
THE COMPANIES ACT, 2013

MEMORANDUM OF ASSOCIATION

OF

A COMPANY LIMITED BY SHARES

INDIAN EMULSIFIERS LIMITED*

Table applicable to company as notified under schedule I of die companies Act, 2013

I The Name of the Company is “INDIAN EMULSIFIERS LIMITED”.

II. The Registered Office of the Company will be situated in die State of Maharashtra.

III. Tlie objects for which tlie Company is established are:

A. THE MAIN OBJECT OF THE COMPANY TO BE PURSUED BY THE COMPANY ON ITS 
INCORPORATION IS:

1. To carry on tlie business as manufacturers, traders, distributors in all kinds of chemicals and allied 
industries.

2. To cany on in India and in any part of die world the business as manufacturers, buyers, sellers, dealers, 
mercliants, importers, exporters, stockists, agents, brokers, factors, converters, processors, producers, 
refiners, formulators, or of distributing, exchanging, altering, improving, mixing, producing, processing, 
manufacturing, formulating, acquiring, storing, refining, packing, trail spoiling, distributing, selling, 
marketing, importing, exporting, disposing, using or otherwise handling or dealing in organic and inorganic 
chemicals, fluoro chemicals, fine and speciality chemicals, acids, alkalies, agrochemicals, laboiatoiy 
chemicals, nitrates, fluorides, sulphates, sulphur, sulphur salts, carbon black, caustic soda, soda ash and all 
kinds of industrial chemicals, heavy chemicals inclucing bio-chemicals, insecticides, pesticides, fungicides, 
weec&cides, rodenticides, germicides and other agrochemicals, disinfectants, fumigants, public health 
products and fine chemicals, industrial chemicals, leather chemicals, petrochemicals and natural and 
chemical fertilizers, including ammonia, urea, textiles auxiliary, dyes, colours, textile intermediaries and 
dye-stuffs, colours, paints, pigments, tanning agents, acids, varnishes, oils, plastics, methanol, melamine 
and derivatives thereof whether liquid, solid or gaseous and including specifically benzene, etliylene 
propylene, propane, ethane, butenes, butadience, isoprene, oxides, glycols and polyglycols of etliylene, 
propylene and butylene, chlorinated hydrocarbons, aliphatic and aromatic alcohols, aldehydes, ketones, 
aromatic acid, anhydrides, vinyl acetate, vinyl chloride aciylics, esters of ortho, meta and terphthalic adds, 
synthetic chemicals, adds, alkalies and compound ingredients, mixtures and derivatives, syntlietic resins, 
plastidzers, cosmetics, powder s, creams, preparation of the teetli. toilet requisites, detergents, surface active 
agents, cleaning agents and soaps.

B. Matters which are necessary for furtherance of tlie objects specified in clause III(A) are:

3. To enter into, make and perform contracts of every kind and description, agreements and arrangements with 
any person, film, assodation, corporation, munidpality, country, state, body politics or Government or colony 
or dependency thereof.

4. To communicate with Chambers of Commerce and other mercantile and public bodies diroughout die 
world and promote measures for tlie pi roperties of tlie hade, industry and persons engaged therein.

5. To buy, sell, exchange, alter, improve, manipulate, prepare for market and otherwise deal in all kinds of 
plant, machinery, apparatus, tools, utensils, receptades, substances, necessary die business or processes of 
die Company usually dealt in by persons engaged in die like business or processes.

6. To improve, manage, develop, grant rights or privilege in respect of, or otherwise deal with all or any 
of die property and rights of the Company.

* The Company was converted into a Public Limited company via approval of shareholders in the 
General Meeting held as on November 29, 2023.



7. To guarantee the payment of money secured by, payable under or in respect of bonds, debentures, 
debenture-stocks, contracts, mortgages, diarges, obligations and other securities of any company or of any 
Authority central. State, Municipal, Local or otherwise of or any person whosoever whether 
incorporated or not incorporated

8. To adopt such means of making known and advertising tiic business and products of Company as may 
seem expedient.

9. hi accordance with tlie law of the time being in force to reseive or to distribute as bonus shares to tlie 
members or otherwise to apply the company deems fit any money received by way of premium on any 
shares stock, mortgage, debentures stock of tlie Company.

10. To employ experts to investigate and examine into tlie condition, prospects, value, character and 
circumstances of any business concent and undertaking and of any assets, property or riglits including that 
of tlie Company.

11. To purchase, take on lease or license or in exchange, hire or otherwise any real and/or per sonal property and 
any rights or privileges and in particular, any land (fiee-hold, lease-or privileges and, in particular, any land 
(free-hold lease-hole or other tenure), building, easement, machinery, plant and stock-in-trade and on any 
such lands to erect buildings, factories, sheds, godowns or other structures for tlie works and purposes of tlie 
Company and also for the residence and amenity of its employees, staff and other workmen and erect 
and install machinery and plant and other equipments deemed necessary' and either to retain and property to 
be acquired for tlie purposes of the Company’s business or to turn the same to account as may seem 
expedient.

12. To build, construct, maintain, enlarge, pull down, remove or replace, improve or develop and to work, 
manage and control any buildings, offices, factories, mills, foundries, refineries, furnaces, godowns, 
warehouse, shops, machinery, engines, railways, roadways or other means of transport ridings, bridges, 
reservoirs, dams, water courses, water systems, wharves, electrical works, gas works or works operated by 
any other kind of power and also such other macliinery, equipment, conveyances, and to subsidize, 
contribute to or otherwise assist or take pari in doing any of these tilings and/or to join with any other 
person or company or with any Government or Government Authority in doing any of tlie above things.

13. To rink wells and shafts and to make, build and construct, lay down and maintain reservoirs, water works, 
dstems, culverts, filter debs, main and other pipes and appliances and to execute and do all other works and 
tilings necessaiy or convenient for obtaining, storing, selling, delivering measuring and distributing water for 
the pur poses of the Company.

14. To lend or otherwise dispose of any property belonging to tlie Company and to finance the purchase of any 
article or ariides, made by tlie Company, by way of loans or by tlie purdiase of any such article or articles, 
and the ‘letting thereof on the hire-purchase system or otherwise howsoever.

15. To sell, lease, mortgage, grant licenses, easements and other rights over and in any other manner 
whatsoever to transfer , deal with or cispose of the undertaking, property assets, rights and effects of tlie 
Company or any part thereof, for sudi conrideration as the Company may think fit and in particular for 
shares, stocks, debentures or other securities of any company whether or not having objects altogether or in 
part similar to those of the Company.

16. To amalgamate, enter into partnership or into any arrangement for dialing profits, union of interest, co­
operation. joint venture or redprocal concession or for limiting competition with any reason, firm or 
company carrying oil or engaged in or about to carry on or engage in any business or transactions w hich tlie 
Company is authorized to cany on or engage in, or which can be carried on in conjunction therewith.

17. To purchase or otherwise acquire and undertake the whole or any part of the business, property, rights and 
liabilities of any person, firm, or company carrying on or proposing to cany on any business which this 
Company is authorized to cany' on or proposed of proper ty or riglits suitable for any of the purposes of tlie 
Company or wiiidi can be canied on in conjunction therewith and to purchase, acquire, sell and deal in 
property, shares, stocks, debenture-stock of any person, firm or company and to condud. make or to carry 
into effect any arrangements in regard to the winding up of the business of any sudi person, firm or



for any other purpose whatsoever and to transfer to any such company any property of this Company and to 
place or guarantee the placing of, underwrite, subscribe for or other-wise acquire all or any part of the shares, 
debentures, or other securities of any such other company and to subsidize or otherwise assist any such other 
company.

19. To pay for airy rights or property acquired by the Company and to remunerate any person or company 
whether by cash payment or by allotment of shares, debentures or other securities of the Company 
credited as paid-up in full or in part or otherwise.

20. To acquire, hold, renew, use, sell, assign, lease, grant, licenses, mortgage, pledge or otherwise dispose of 
in any part of the world nay patents, patent rights, designs, licenses and privileges, inventions, 
improvements and processes, copy rights, trademarks, trade names, concessions, formulas, bravets 
invention, designs and the like conferring any exclusive or non-exclusive or limited right to their use or any 
secret or other information as to any invention and to use, exercise, develop, or grant licenses in respect 
of or otherwise turn to account the property, right or information so acquired and to spend money in 
experimenting upon, testing or improving any such patents, inventions or rights.

21. To acquire, hold, use. sell, assign, lease, grant any contracts or concessions for or in relation to the supply and 
sale of any minerals, metals, products or other substances, materials, articles or tilings or equipment for or in 
relation to the construction, execution, canying out, improvement, management, administration or contr ol of 
any works and conveniences required for the purpose of carrying out any of the business which the 
Company is entitled to carry on and to undertake, execute, carry out. dispose of, or otherwise tiun to account 
such contracts, monopolies or concessions.

22. To enter into any arrangement with any government or authority, central, state, local or foreign or public 
body, or person or firm or arry private individual that may seem conducive to the Company’s objects or arry 
of them and to obtain from any such government, authority, person or company any concessions, grants, 
decrees, rights, charters, contracts, licenses, powers arrd privileges, in connection with its business and to 
work, develop, carry out, exercise and tiun to account the same.

23. To apply for, promote and obtain any Act, of Parliament charter, privilege, concession, license or 
authorization of any government, state or municipality, provisional order or license of any authority for 
enabling the Company to carry any of its objects into effect or for extending any of the powers of the 
Company or for effecting arry modification of the constitution of the Company or for any other purpose.

24. To establish, maintain arrd conduct training schools, courses and programmer in connection with 
installation, use, sale, maintenance, improvement or repair of machines, apparatus, appliances or 
products and of articles required in the use thereof or used irr connection therewith by the Company arrd 
establish, provide, maintain and conduct or otherwise subsidize research laboratories and experimental 
workshops for scientific arrd technical research and experiments and undertake arrd to carry on with all 
scientific and technical researches, experiments and tests of all kinds and to promote studies arrd 
research, both scientific arrd technical, investigations and invention by providing, subsidizing, errdowirrg, 
and assisting laboratories, workshops, libraries, meetings and conferences and by providing for the 
remuneration of scientific arrd technical professors or teachers and by providing for the award of 
exhibitions, scholarships, prizes and grants to stirdents or otherwise and to encourage, promote and 
reward studies, research, investigations, experiments, tests and inventions of arry kind tliat may be 
considered likely to assist any of tlie business which the Company is authorized to cany orr.

25. To acquire from the person, firm or body corporate whether in India or elsewhere, technical information, 
know-how processes, engineering, manufacturing arrd operating date plans, lay outs and blue prints 
useful for the design, er ection and operation of plarrt required for any of the businesses of the Company arrd 
to acquire any grant or licerrse arrd other rigirts and benefits in the foregoing matters arrd tilings.

26. To make donations to such persons or institutions of cash or any other assets as may be thought directly or 
indirectly conducive to any of the Company’s objects or otherwise expedient and in particular to 
remunerate any person or corporation introducing business to this Company arrd also to subscribe, 
contribute or otherwise assist or guarantee money for charitable, scientific, religious or benevolent 
objects or for any exhibition or for any public, general or other objects.

27. To establish and maintain or procure tlie establishment arrd maintenance of any contributory or non­
contributory provident, pension or superannuation fluids for the benefit of and give or procure the giving of 
donations, gratuities, pensions, allowances or emoluments to any persons who are 
employment of service of tlie Company, or of any company which is a subsidary o 
to or associated with the Company or with any such subsidiary company, or who a 
directors of officers of the Company, or of any such other company 

r were at any time in tlie 
the Company or is allied 
5 or were at auv time tlie 
as aforesaid, and the
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wives, widows, families and dependents of any such persons, and also establish and subsidies and 
subscribe to any institutions, associations, clubs or hinds or of any such other company as aforesaid and 
make payments to or towards the insurance of any such person as aforesaid any of the matters aforesaid 
either alone or in conjunction with any such other company as aforesaid.

28. To give to any officers, servants or employees of tiie Company any share or interest in the profits of tiie 
Company's business or any branch thereof and whether carried on by means or through the agency of any 
subsidiary company or not and for that purpose to enter into any arrangements, the Company may think fit.

29. To train or pay for tiie training in India or abroad of any of the Company’s employees or any candidate in 
the interest of or for furtherance of the Company's objects.

30. To provide residential and/or sleeping accommodation for workmen and others and in connection 
therewith to afford to such person's facilities and conveniences for washing, battling, cooking, reading, 
writing and facilities for the pur chase, sale and consumption of pi ©visions, both liquid and solid and for the 
safe custody of goods for tiie welfare of the workmen and others.

31. To refer or agree to refer any claim, demand, dispute or any other question by or against the Company or in 
which the Company is interested or concerned and whether between the Company and the members or liis or 
their representatives or between the Company and third parties, to arbitration in India or at any place outside 
India and to observe and perform and to do all acts, deeds, matters and things to cany out or enforce the 
awards.

32. To pay out of tiie binds of the Company all costs, charges and expenses which the Company may 
lawbilly pay with respect to the promotion, formation and registration of the Company and/or tiie issue 
of its capital or which tiie Company shall consider to be preliminary including therein the cost of 
advertising, printing and stationeiy, commission for obtaining application for taking, placing or 
underwriting or procuring the underwriting of shares, debenhires or other securities of the Company 
and expenses attendant upon the formation of agencies, brandies and local boards.

33. Upon any issue of shares, debenhires or other securities of the Company, to employ brokers, commission 
agents and underwriters and to provide for the remuneration of such persons for their services by 
payment in cash or by the issue of shares, debenhires or other securities of the Company or by the 
granting of options to take tiie same or in any other manner allowed by law.

34. To borrow or raise money, or to receive money on deposit or loan at interest or otherwise in sudi manner as 
the Company may think fit and in particular by the issue of debentures, or debenture-stock (perpetual or 
otherwise) and convertible into shares of this or any other company or not and to secure the repayment of any 
such money borrowed, raised or received, or owing by mortgage, pledge, charge or lien upon all or any of 
tlie property, assets or revenue of the Company (both present and future) including its uncalled capital and to 
give the lenders or creators the power of sale and other powers as may seem expedient and to purchase, 
redeem or pay off any sudi securities and also by a similar mortgage, charge or lien to secure and 
guarantee the performance by the Company or other person, firm or company of any obligation 
undertaken by the Company or any other person, firm or company as the case may be subject to provisions 
the Companies Ad. 2013 and directives of Reserve Bank of India.

35. To lend and advance money or to give credit to sudi persons or companies and on such terms as may 
seem expedient and in particular to customers and others having dealings with the Company and to 
guarantee the performance of any contract or obligation and the payment of money of or by any such 
persons or companies and to give guarantees and indemnities.

36. To invest and deal with the money’s not immediately required for the purposes of the Company in such 
maimer as may from time to time be determined.

37. To take or concur in taking all such steps and proceedings may seem best calculated to uphold and 
support the credit of the Company and to obtain and justify public confidence and to avert or minimize 
finandal disturbances, which might affect the Company.



39. To draw, make, accept, endorse, discount, execute and issue and negotiate bills of exchange, hundies, bills 
of lading, promissory notes, warrants, debentures and other negotiable or transferable instniments or 
securities.

40. To receive money on deposit with or without allowance of interest thereon and to guarantee the debts and 
tlie cowh acts of customers.

41. To subsidize, assist and guar antee tlie payment of money or for performance of any contract, engagement or 
obligation by any person or companies and in particular, customers of the Company or any persons or 
companies with whom the Company may have or intend to have business relations.

42. To vest any real or personal property, rights or interest acquired by or belonging to the Company in any 
person or Company on behalf of or for the benefit of the Company and with or without any declared trust in 
favor of tlie Company.

43. To act as agents or brokers and as trustees and to undertake and perform sub-contract and to do all or any of 
the above things in any part of the world and as principals, agents, contractors, trustees or otherwise and by 
or through agents, sub-contractors, trustees or otherwise and whether alone or jointly with others.

44. To procure tlie recognition of tlie Company in any country, state or place and to establish and regulate 
agencies for tlie purpose of tlie Company’s business.

45. To sell or dispose of tlie undertaking of the Company or any part thereof for such consideration as die 
Company may think fit. and in particular for shares, debentures, or securities of any other company 
having objects altogether or in part similar to those of the Company.

46. Subject to tlie provisions of the Companies Act, 2013 or any other law for the time being in force, to 
distribute in specie or otherwise as may be resolved any property of assets of tlie Company or any 
proceeds of sale or disposal of any property or assets of the company including tlie shares, debentures or 
other securities of any other company formed to take over the whole or any part of the assets or liabilities of 
tlie Company.

47. To cany on any business or branch of a business which this Company is authorized to cany on by means or 
tluough the agency of any subsidiaiy company or companies and to enter into any arrangement with any 
such subsidiaiy company for taking tlie profits and bearing the losses of any business or branch so carried 
on. or for financing any such subsidiary company or guaranteeing its liabilities, or to make any other 
arrangements which may seem desirable with reference to any business or branch so carried on including 
power at any time either temporarily or permanently to close any such business or branch and to appoint 
directors or managers of any such subsidiary company.

48. To do all or any of tlie above tilings either as principals, agents, trustees, contractors or otherwise and 
either by or through agents, sub-contractors, trustees or otherwise and either alone or in conjunction with 
others.

49. To do all and everything necessary, suitable or proper for the accomplishment of any of the purposes or tlie 
attainment of any of the objects or the furtherance of any of tlie powers herein before set forth either alone or 
in association with other corporate bodies, firms or individual and to do every act or acts, tiling or tilings 
incidental or appurtenant to or growing or growing out of, connected with tlie aforesaid business or powers 
or any part or parts thereof.

50. To undertake, cany out, promote and sponsor or assist any activity for the promotion and growth of 
national economy and for discharging social and moral responsibilities of tlie public as also any activity to 
promote, national, welfare or social economic or moral uplift of the public or any section of the public and to 
undertake, carry out. promote and sponsor any activity for publication of any books, literature, 
newspapers, or for organizing lectures or seminars likely to advance these objects or for giving merit 
awards, for giving scholarships, loans or any other assistance to deserving students or other scholars or 
persons to enable them to prosecute their studies or academic pursuits or researches and for establishing, 
conducting or assisting any institution, fund, trust, etc, having any one of the aforesaid objects as one of its 
objects, by giving donations or otherwise in any other manner and in order to implement any of the above
mentioned objects or purposes to transfer without consideration or at sudi fair or concessional value and



 

1 The Authorized Share Capital was increased from ₹ 1,00,000/- divided into 10,000 Equity Shares of  ₹10/- each to  ₹ 8,10,01,000/- divided  into 60,00,000 Equity Shares of  ₹ 10/- and 21,00,100 preference share of  ₹ 10/- each vide Shareholders’ Resolution dated August 10, 20212 The Authorized Share Capital was increased from  ₹  8,10,01,000/- divided into 6,00,000 Equity Shares of  ₹ 10/- each and 21,00,100  preference share of ₹ 10/- each to ₹ 14,00,00,000/- divided into 81,10,100 Equity Shares of ₹ 10/- each and 21,00,100 preference share of ₹ 10/- each vide Shareholders’ Resolution dated October 16, 2023.3 The existing Authorised Share Capital of Rs. 14,00,00,000/- (Rupees Fourteen Crores) divided into Rs. 11,89,99,000/- of 1,18,99,900 (One Crores Eighteen Lakhs Ninety-Nine Thousand Nine Hundred Only) Equity Shares of Rs.10/- each (Rupees Ten Only) and Rs.2,10,01,000/- of 21,00,100 (Twenty-One Lakhs One Hundred only) preference shares of Rs.10/- each (Rupees Ten Only), is reclassified to Rs. 14,00,00,000/- (Rupees Fourteen Crores) divided into 1,40,00,000 (One Crores Forty Lakhs) Equity shares of Rs.10/- each (Rupees Ten Only) vide Special resolution passed at the Extra Ordinary General Meeting held on November 21, 2023.4 The Company has obtained approval from members of the Company vide Special resolution passed at the Annual General Meeting held on September 30, 2025 to increase authorised Share Capital of the Company from Rs. 14,00,00,000/- (Rupees Fourteen Crores) divided into 1,40,00,000 (One Crores Forty Lakhs) Equity shares of Rs.10/- each (Rupees Ten Only) to Rs. Rs. 20,00,00,000/- (Rupees Twenty Crores) divided into 2,00,00,000 (Two Crore) Equity Shares of having face value of Rs. 10/- (Rupees Ten Only) each by creating additional Rs. 6,00,00,000 (Rupees Six Crore Only) divided into 60,00,000 (Sixty Lakh) Equity Shares of Rs. 10/- each.5 The Company has obtained approval from members of  the Company through postal ballot on May 1, 2026 to increase the Authorised Share Capital from existing Rs. 20,00,00,000 (Rupees Twenty Crores Only) divided into 2,00,00,000 (Two Crores) Equity Shares of  Rs.  10 (Rupees Ten Only) each to Rs. 32,00,00,000/-(Rupees Thirty-Two Crores) divided into 3,20,00,000 (Three Crore Twenty Lakhs) Equity shares having face value of Rs.10/- (Rupees Ten Only) each.

*

The Authorised Share Capital of the Company is Rs. 32,00,00,000/- (Rupees Thirty-Two Crores Only) divided into 3,20,00,000 (Three Crore Twenty Lacs) Equity Shares of Rs.10/- (Rupees Ten Only) each. 

Joshna



We. the several persons, whose names and addresses are subscribed are desirous of being formed into a Company in 
pursuance of this Memorandum of Association and we respectively agree to take the number of shares in the capital 
of the Company set against our respective names: -

Subscriber Details

Name. Address, Description and Occupation
DIN/PAN/Passport
Number

No. of shares 
taken

DSC Dated

‘ 7RT ENTERPWSES'PRIVATE LIMITED. RE PRESENTED'BY: 
YASANT TIKEKAR. S/O : RAGHUNATH TIKEKAR. ADD : 
HIMALI SOCIETY Z-4 11/121410 ERANDWANE, NEAR 
3EENANATH MANGESHKAR HOSPITAL ERANDWANE 
’UNE - 411004. OCC : BUSINESS

2--------YASH SUNIL TIKEKAR. 5 0: SUNIL VA5ANT TIKEKAR—

AAGPT6582J1 Equity

Preference

Equity

Preference

Equity

ADD BHIMA PLOT NO. 1003. WORLI SAGAR C H. S. SIR 
’OKHRANWALA ROAD, WORD. MUMBAI ? 400025 
DCC: BUSINESS

YASHi~- 
tike : 
KAR T

vacant 
raghun 
a th 
bkokar

Signed before Me

Name Address, Description and Occupation

DIN/PAN/Passport 
Number/ 
Membership 
Number

DSC Dated

FCS JACINTHA CASTELINO D/0 : JOHN CASTELINO. ADD : 39-UB. 
DHEERAJ HERITAGE. OFF SV ROAD, 
SANTACRUZ WEST. MUMBAI ? 400054 
OCC : PRACTISING COMPANY SECRETARY

9798 JACIN ■*— 
THA T?* 
JOHN
CAST
ELINO

55'12/20

Modify Check Form










































































