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DAVE&DAVE 
Chartered Accountant s 

To 
The Board of Directors 
M/s Indian Emulsifier Limited 

Independe nt Auditor's Limited Review Report on Half Yearly Unaudi ted Standalone Financial 
Results of the Comp any pursuant to the Regulat ion 33 & 52 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulat ions, 2015. as amended 

We have reviewed the accompanying Standalone Statement of unaudited financial results of 
M/s Indian Emulsifi er Limited ("the Company") for the half yearly ended September 30, 2024 
and year to date results for the period from 1st Apr il 2024 to 30 th September 2024 ("the 
Statement"), being submitted by the Company pursuant to the requirement s of Regulation 33 
and Regulation 52 of the SEBI (Listing Obligation s and Disclosure Requirements ) Regulation 
2015 (the Listing Regulation). 

This Statement, which is the responsibility of the Company's management and approved by 
the Board of Directors, has been prepared in accordance with the recogn ition and 
measureme nt principles laid down in Ind ian Accounting Standard 34 "Interim Financial 
Reporting" (Ind AS 34), prescribed under section 133 of the Companies Act, 2013, and other 
accounting principles generally accept ed in Indi a and in compli ance with Regulation 33 and 
Regulation 52 of the Listing Regulations. Our responsibility is to issue a report on the 
Statement based on ou r review. 

We conducted our review of the Statement in accordance with th e Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the Independent Auditor of the Entit y'', issued by the Institute of Chartered Accountant s of India. 
This Standard requi res that we plan and perform the review to obtain moderate assurance as to whether the statem ents are free from material misstatement. A review is limited primaril y 
to inquiries of the Company personnel and an analytical procedure applied to financial data 
and thus provides less assurance than an audit. We have not performed an audit and 
accordi ngly, we do not express an audit opinion . 

Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying stateme nt, prepared in accordance with applicable accounting 
standa rds and other recognized accounting practices and policies has not disclosed the 
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requiremen ts) Regulations, 2015 including the manner in which it is to be disclosed or that it contains any material misstatement . 

For Dave and Dave 
Chartered Accountants 

J1'1f~W 
~ ha~kar Dave 

Partner 
Member ship No. 042889 
UDIN : 24042889BKENBA8440 
Mumbai : 13th November 2024 

316 Gold Mobur Building, 174 Princess Street , Marine Lines, Mumbai - 400002 . 
Ph: 91-22-2203 5960. e-mail: cadavea ndd ave(@gma il.com 



INDIAN EMULSIFIERS LIMITED 
CJN · L"669MH20zoPTOS1364 

Shop 20{., F-·.t .$umtt ~ndr.1 , ShM.1m Seth AmMW., Ooo,-cb,shan l(e,dr;, , Off Pandur.n& BudhWM Mir&, WOJfi, WOfi. Mutftba1, Mumbai , M;atyra i;htn , lnd&a, 4000l8 

St:ancWone Sht.-ment of Unaudited fl~ lleiutts tor the ~rte:r .ct tWf Ye.ty [ndied lOth ~embet' l024 
Amount , .. /oaJ 

HatfYc.,tyEnded HatfYearlYEnded t-WfYNfty(nded HalfY...._ Ended Half Yoarty Ended y.., End<G 

)0~24 1-10-lOll to 31,.03- ......... 13 lO-S.,,-24 lO-S.,,-23 JJ.MIJr,-24 
s,,o 

,_ 
2024 

.-...i .-...i .-...i -<d -<d Aucliled 

I b.Ytnu@ trom oo«.-tion~ 5,149.55 3,160.16 3,507.4~ 5,14!J.SS l,S07 ,45 G,667 .60 

N.Oth«iecorne 116.17 3.76 ll6. l 7 .3.7, 

T- lnmmt S,l6S.n l ,.163.5 1 .J,507.AS 5~11 l.S07.4S , ,67L36 

IV. ~ 

Co~t of Miltff i.-, Com,umed 3,326.54 2,284.31 2,8JL19 J,32&.54 J ,83L79 5,116.10 

Change in anventory ot Finished Gooch & w .t.P at.05 -247.3 1 139 94 8105 · 139.94 · 387.16 E---se SL6'i 52. ll 19.£0 BLGli 19.60 7L78 

Flrwntt Cost 17&.78 122.I S 100.70 171.78 10L10 ZJ US 

Otp,er.wibon ind 1rnortit.i1tkm CK~ l°'.28 9U I 76.63 106.21 76.63 168.SA 

Other Cxpenses 636.76 24L55 l4S.8S 636.76 145.85 387.-10 

Total bpe,,1,-.: 4,411.07 2,545.79 3,042.63 4,41L07 3,042.63 S,SU.42 

V. lefore Tu and EJc:eptfonal Nems.•nd W 854.65 611.U 464.82 854..65 464.12 1,()82.94 

Vl ~ional bms 

Vil Profit lefont Tu 8S4.6S 618.U 464.82 SSU5 464.8 2 1.082.94 
Vitt Ja,:npense: 

Curren, tu 144.U 117 01 79 7• 144. U 79.76 196.79 
Oeferritd V.11: -(U -4 01' 2.93 -0.14 1.,J 3.1.9 
Ca,liet'Yea, Tax U.50 I U .50 

IX. Profit For the 'fa, 698.27 500.84 382.12 6-'8. 27 382.U 1182.96 

X OlhitrCcw••dK111iiwlncotM 
tlerM thllt will not be rectassif'iN to profit or loss 

(,) R,,n,.,.,.....,. ol c.in,t (lou) on rho defined-•.,..., 
(N) lnCome tu r tf.illlf'C lo ,ten, tmit will not~ redil~'Jlf,ed to Pf"Olit o, k>M, 

Xl Total Other~ 1ncom.e 

XII Tobi C.... +- a,h,e,; tJ - 698.27 50014 382.12 691. 27 382.12 1182.96 

XUI EafflM'CS pC1' etlUft'V Iha,. ! 
(l)Bask: S.71 1.04 6.36 5.71 6.36 10.40 

1121Diloted S.71 6.81 6.36 S.71 6.36 8.66 
Notos: 

This St.tt«nen t hits been pr~~ in KCOr~nce wtth the Cornt,anies (~~n Accounbn& Stlndaufs) RuJH, 2015 (Ind ASI 

I prncnbed under section 133 of the Cofflp,)NCS Ao:, WU and othet recotniu>:d ..a:oununs. p.-ilctice ilnd pol~ to UH! e•teru 
lppllable . 

~ts for the h.att Vfi ' MdH 30th Seplembet' 20:14 -'ft: in comph~e with Indian Aaountinc Sl~rd, (Ind AS) noufied by 
2 the MmtStry of Cof"por-ate Affiltn 

After ReYitw by tM Audrt Committee , the .aboYe finanoal results have beft'I approwd by the ~d of O.ect01i 1t its mtt11nc 
3 held on 13th NOYtm~ 2024 

Nil in~o,s c.omp&.tinl ~ s PMdtna .1t lhf'! beglnmna of I.he ~iod , dunn1 the quarter no compbint was r~ thl!f"efo,e 

• Nil c:o,npb,nt WIS PfflOlne u on lOth 2024 

TheCom~ k h•vmg onlyoneSf!tfflfflt, AddttONlfy , thec.ornpany hutn~t~Auslnlh,H'I wbsidliilryn.amed Mjs. 

s SouthNn Emublf~ Soludoos Pfiv,111e l.Jmrted on JJ M;,y2024 howeYef' no business Opt".filhon1 ha...e been m,too till d:ate. 

6 CPS for the-qua, ·te, are not ~nnu~llwd. 

1 
lhe l\l;ures fOf 1he prnious JM!nod hi¥e beffl ,~ouped/ re,.nilflgt'd wt~_. nec~gry 

These Wncbl st.ttements do not con~ MIV blse Of rnislffding Shtftnfflt or ficlw"~ and do not omit any ~tfflill fad 
whcfrt may ,rgle the Wlf!men~ Of '-lures contt~ 1.twr-fN'I mis.le~ & 

-
ror ,.nd on bdt:,lf of th« ~d of OirN;ton. ,, - •. 

Forfn4ilon &nuhffi«Umit.N ~-y'• J 

l1 
. , 

I .. . 
Yash Titf:Ut I :) I 
Man;aga,g Dwet\Of ' i\ OtN:022Cl6,,13S 

0.ld.l/11/2024 
I i "'--• 

l 
, 



INDIAN EMULSIFIERS LIMITED 
CIN - L4669MH2020PTC35 1364 

Shop 206, Foor-2, Sumer Kendra, Shivram Seth Amrutwar Road, Near Doordarshan Kendra, Off Pandurang Budhwar Marg, Worli, 

Worli , Mumbai, Mumba i, M aharashtra, India, 400018 

Standalone Statement of Assets and liabilit ies 
Amount (in lacs} 

As On As On 

PARTICUlARS 30.09.2024 31.03.2024 

(Unaudited) (Audited) 

I. ASSETS 
1 Non Current Assets 

a) Property Plant and Equipment 1,739.05 1,721.55 

b) Capital work in progress 2,213.72 275.63 

c) Financial Assets - . 

i. Investme nts - . 

ii. Other Financial Assets 57.17 10.10 

Total Non-Current Asset 4,009.93 2,007.28 

2 Current assets 
a) Inventories 2,472.1 4 2,099.40 

b) Financial Assets 
i. Trade receivables 3,900.0 4 1,852.70 

ii. Cash and. cash equival ents 8.83 8.64 

iii. Loans - . 

iv. Other Financial Asset 114.70 99.00 

c) Other Current Assets 920.45 320.17 

Total Current Asset 7,416 .16 4,379.92 

TOTAL ASSETS 11,426.09 6,387 .20 

II . EQUITY AND llABILmES 
1 Equity 

a) Equity Share Capital 1,222.22 901.12 

b) Other Equity 6,558.83 1,943.13 

Total Equity 7,781.05 2,844.26 

Liabilities 

2 Non-current liabilities 
a} Financial Liabilities 

i. Borrowing s 953.57 1,464.28 

b) Provisions 2.34 2.34 

c) Deferred Tax Liabilities {Net) 10.17 10.40 

Total Non-Current Uabilties 966.07 1,477 .02 

3 Current Liabilities 
a) Financial Liabilities 

i. Borrowings 1,766.49 896.20 

ii. Lease Liabilities 

iii. Trade Payable 
Total Outstanding dues of Micro Enterprises and Small 

Enterp rises - -
Tota l Outstanding dues of creditor s other than dues to Micro 

and Small Enterprises 732.16 892.52 

iv. Other Financial Liabilities 9.75 26.69 

b) Other Current Liabilities 38.44 56.74 

c) Provisions 132.14 193.77 

Total Current Liabilties 2,678.97 2,065.92 

TOTAL EQUITY ANO llABllffiE S 11,426.09 6,387.20 

For and on behalf of the Board of Directors 

For Indian Emulsn11er Limited . -:,:.~~ 
~Uls· ,, 

l~ 
< -f"" 1/ \~ '. 

Yash Tikekar 
a Mu•.r,.,At) J 

Managing Director ~r:!P DIN: 0220648 5 
Date:13/11/2024 I ~- * 
Place:Mumbai 

\) 



INDIAN EMULSIFIERS LIMITED 

Standalone Cash Flow Statement for the period ended 30th September 2024 

Amount (in lacs) 

. —— In Rupees In Rupees 
A rt s RER— 30.09.2024 31.03.2024 

A. Cash Flow From Operating Activites 

Profit / (Loss) Before Tax 854.65 1,082.94 

|Adjusted for : 

Depreciation 106.28 168.84 

Operating Profit Before Working Capital Changes 960.93 1,251.79 

hanges In : 

Inventories -372.74 -1,224.28 

Trade Receivables -2,047.34 -1,047.72 

Other Current Assets -600.28 76.41 

Other Financial Assets (Current) -15.70 -26.12 

Other Financial Assets (Non-Current) -47.06 -7.60 

Trade Payables -160.36 801.80 

Other financial liabilities -16.93 10.49 

Other Current Liabilities -20.70 50.73 

Cash Generated From Operation -2,320.18 -86.03 

Direct Taxes Paid -215.86 -78.00 

Net Cash From Operating Activites -2,536.04 -164.04 

B. Cash Flow From Investing Activites 

Purchase of Fixed Assets -2,061.86 -894.04 

Proceeds from investment redeemed - 5.45 

Net Cash From Investing Activites -2,061.86 -587.02 

&4 Cash Flow From Financing Activites 

Loan Taken -510.71 301.57 

Borrowings 870.29 28.47 

Share Capital Infused 4,238.52 756.94 

Net Cash From Financing Activites Net Increase / (Decrease] in cash & 

4,598.09 756.94 

0.19 5.89 

Cash Equivalents (A+B+C) 

Cash & Cash Equivalents As at beginning of year 8.64 275 

Cash & Cash Equivalents As at end of the year 2.83 364 

For and on behalf of the Board of Directors 

For Indian Emulsifier Limited 

/1' 

Yash Tikekar )' 
Managing Director 

DIN: 02206485 | 

Date:13/11/2024 
Place:Mumbai 
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DAVE &DAVE 
Chartered Accountants 

To 

The Board of Directors 

M/s Indian Emulsifi er Limited 

Indep endent Aud itor's Limited Review Report on Half Yearly Unaudited Conso lidated Financial Results of 

the Company pursuant to t he Regulation 33 & 52 of t he SEBI {Listing Obligations and Disclosure 
Requirements) Regulat ions, 2015 , as amended 

We have reviewed the accompanying Consolidated Statement of unaudrted financial results of M/ s Indian 

Emulsifie r limited ("the Company") and its Australian subsidiary named M/s Southern Emulsifier Solutions 

Private lim ited for the half year ly ended September 30, 2024 and year to date results for tne period from 1.­

Apr il 2024 to 30
th 

Septembe r 2024 ("the Statement"), being submitted b/ the Compan'I pJrsuant to the 

requireme nts of Regulation 33 and Regulation 52 of the SEBI ( Lrsting Obligat ions and Disclosure 
Requirements) Regulation 2015 (th e Listing Regulation) . 

This Statement , wh ich is the responsibility of the Company's management ar.d approved cy tne Board of 

Directors, has been prepared in accordance with the recognition and measurerrent pr nc oles iaio down in 

Indian Accounting Standard 34 "Int erim Financial Reporting" (Ind A5 34/, prescribed U'lde' sectior 133 of the 

Companies Act, 2013, and other accounting principles general~/ ;;cceot~o 1n ndia a'ld rn compliance ,rth 

Regulation 33 and Regulation 52 of the Listing Regulations Our resoo ..,s,oi ty s to issJe 3 report or tt-e 
Statement based on our review. 

We conducted our review of the Statement in accordance ,,.,-,h tne Standard en Rev1ev. Engagements !SRE) 

2410 "Review of Interim Financial Info rmation performed b/ the lno~pendert Auditor o~ the Entity" issued 

by the Inst itute of Chartered Accoun tants of India. This Standard reou ires that ',\e clan and perform the 

rev iew to obtai n mode rat e assurance as to wheth er the statements are f:-ee from material misstatement. A 

review is limited primarily to inqu iries of the Company personnel and an analyt ical procedure aopl ied to 

financial data and thus provides less assurance than an audit. We have not performed an audrt and 
accord ingly, we do not express an audit op inion. 

Based on our review conducted as above, nothing has come to our attention that causes us to believe that 

the accompanying statement, prepared in accordance with applicable accounting standards and other 

recognized accounting pract ices and policies has not disclosed the inform ation required to be disclosed in 

terms of Regulation 33 and Regulat ion 52 of the SEBI (Listing Obligat ions and Disclosure Requirement s) 

Regulations, 2015 includ ing the man ner in which rt 1s to be disclosed or that it contains any material 
misstatement. 

For Dave and Dave 

Chartered Accountants 
FRN 1021 63W 

CA lil ashankar Dave 
Partner 

Membersh ip No. 042889 
UDIN : 240428898K£NBBS617" 
Mumbai : 13111 November 2024 

316 Gold Mohur Building, 174 Princ ess Street, Marine Lines , Mumbai-400002. 
Ph: 91-22-2203 5960 . e.-mail : ca.davea nddavel'@ema.i l.com 



INDIAN EMULSIFIERS LIMITED 
CIN - lA669MH2020PTOSlJ64 

Shop 206, Foor-2, Su~r k'irndril, Shivram Seth Amrutw.w Roitd, Near Doordarshan kendn, Ott P;rndurarc Budhw,iir M.lrg. Worli , Wort~ Mumb.t i, Mumba i, Mithaf'ashtra , India, 4000L8 

ConlOlidated Statffl'N!nt of Unaudited financial Aeaihs for the Quarter Md Haff Ye.rly Ended 30th Septemlber 2024 

Amount (;n laa) 
HolfY .. rlyEnded HolfY .. rlyEnd<d HalfYearlyEnded H.111 Yearly Ended tWf Y .. ny Ended Year Ended 

Sno Particular, lO-S.,,.2 4 1-10.2023 to 31--03- lO-S.,,.23 lO-S.,,.24 l0-S.,,.Z3 U -MAr-24 
2024 

Uraudrted Unoudlted UnilUdited .__ .... Unaudited Audited 

l ReYtnue from ~tions 5,149 S5 3,1{1(U6 3,507 .45 S,149.SS 6,667.60 
IL Other rnc.o,ne 116.17 3.7' 116 .17 3.76 

II. Tot.I lna,me 5,26.S.71 3,163.91 
IV. !!e!!!!ft 

3,SOUS S,265.71 3,507.45 6,671.36 

Cost of ~terial Consumed 3,326.54 2,284.3 1 Z,8JL79 3,326.54 2,83L79 S.116.10 
Changi! in lnvenlo,yof Fmisheid Goods & W.I.P BLOS -20 .31 · l39.94 81.0S -139.94 -387.26 
E"'91<>lH 8eMfil upense 81-66 SHH 19.60 81.66 19.00 7L7t 
r-lftilnc~Q»t 178.78 122.85 108.70 178.78 108.70 23LS5 
~t'Qltion and amortization expmse Ul6.28 91.21 76.63 IOG.28 76.&J 168.M 
~UJ>Mses 636.76 241.55 145.85 ti36 .76 14S.8S 387.40 
Taul- 4,41L07 2.SCS.79 3,042 .63 4-,All.01 3)042.63 S,SU. 42 

V. p,.,fit llefott Tax and Eia:<f)lional ltoms and tu 854 .65 £;\ 8. 13 •U>4.82 85-4,65 4<;4.82 1,082.94 

VI. bceptional Rem, 

VIL Profit &don~ Tu 854.65 618.13 464.82 854.65 464.82 1,082.94 
V111. Tax ~llpt:OSP.: 

CUrren1 tall 144.U 117.03 79 .76 144.12 79.76 196.79 
Deferred tax -0.24 0.26 2.93 -0.24 2.93 3.19 
brM" V,-,u Tu 12.50 u .so 

IX. Profit forlhe Year '98. 27 500.84 382.12 698.27 382.12 882.96 

X Ot..., ~lncome 
Items tMf: will not be recbuitied to pn,f"l't or loH 

fi) ~asureMent of gains/ (Jon) on the defined bem-fit pl.an~ 

(ii) lnCome I.Ix rel.-ting t t,1 items that will not be red.ts,;i 1ied to profit or toss 

XI Total 0th.er~ Income 

XII Total C'.omp,l!hen,ive Income 
698.27 500.84 382.U 698.27 382 .U 882 .96 

XIII Eaminp per equity 5'\ar. : 

ll lBaslc 5.71 7.04 6.36 5.71 6.36 10.40 l12lllilulf!d 5.71 6.8 1 6.36 S.71 6.36 8.66 -
This St.alemrnt bttn pr'S)ar·ed in aa;or-d.t.nce with the Compan ies (Indian AcxountiOR Staondards> Ruk5, 2015 (Ind AS, 

I prncribed uode:r section 133 of the Compant es Act. 20U and o ther recoe:nised actountinc prn:tices and ~ides to th~ extent 
ipplable . 

2 
Re-suits for the haH ~ a, endrd 30th September 2024 a, e- tn oomptiance with lnd..an Accou nting Stan~,:ds (Ind AS) nolifted by 
the Miniostr¥ of Corporate AffwJ 

3 
After Review by the Audit Committee , the abow financial results havt beeo approved by the Board o f Difectors it its mttti ne 
held on Uth November 2024 

4 
Nil in\111!':Stors coml)bint wa!I veodfntt at lhe bt!ginnk,g of the pe,iod , c:lurina lhe quaf1er no complai nt w:u rec~ thefef<>re 
Nil compl~'" ' w M ~ine u on 30th Septemb« 2024 

TM Company h• '11ing onfy one segment, Addrt·onalty, the company has 1ncorpor.ited Austra llan subsidbry na~ M/s.. 

5 Southern Emulstfiff Sofutioos Prmte limited on 31 May 2024 however no busioeu oper.ations t,e,rn s Qrt'ed t ilf date . 

' CPS for the quu ter olr~ not ann uabed . 

7 fiEures for the: pre~ period have been r~rouped/ re.arr.tnged wh«t!Vff necessary 

These finanaal sta tements do not contain anv hilse or mis$eadine st:at~entor fllilures and do not omit :.ny materfal fad 
which may make the Ratrmeots Of' figures c:onlll~ tMf'HI m~.-. , 

~"--""::.;::;:.::,... r °' and 0t1 behalf o f the Board of Otrecaon, b' \I \JLSt(,"•{, For lncliM Emulsffi« l.imited 11«; I'~~ 

t;;" 
YuhTikebr l ~1 MWmA1 {Jl 
Manacinc Director 0 t ' / 
DIN: 02206485 -~ "t/1 O.to:ll/ll/2024 . ;, ' ,. 
Place:Mumbai 

( 
·, 
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INDIAN EMULSIFIERS LIMITED 
CIN - l4669 MH2020PTC351364 

Shop 206, Foor-2, Sumer Kendra, Shivram Seth Amrutwar Road, Near Doordars han Kendra, Off Pandurang Budhwar Marg. Worli, 

Worl i, Mumba i, Mumbai , Maharash tra, Ind ia, 400018 

Consolidated Statement of Assets and liabilities 
Amount (in locs) 

As On As On 

PARTICULARS 30.09.2024 31.03.2024 
{Unaudited) {Audited) 

I. ASSETS 

1 Non Current Assets 
a) Property Plant and Equipment 1,739.05 1,721.55 

b) Capital work in progress 2,213.72 275.63 

c) Financial Assets - -
i. Investments - -
ii. Other Financial Assets 57.17 10.10 

Total Non-Current Asset 4,009 .93 2,007.28 

2 Current assets 
a) Inventories 2.472.14 2,099.40 

b) Financial Assets 

i. Trade receivables 3,900.04 1,852.70 

ii. Cash and cash equiva lents 8.83 8.64 

iii. Loans -
iv. Other Financial Asset 114.70 99.00 

c) Other Current Assets 920.45 320.17 

Total Current Asset 7,416.16 4,379.92 
TOT AL ASSETS 11,426.09 6,387.2 0 

II. E9UITY ANO UASIUTIES 
1 

a) Equity Share Capital 1,222.22 901.12 

b) Other Equity 6,558.83 1,943.13 

Total Equity 7,781.05 2,844.26 
Liabilities 

2 Non-current liabilities 
a} Financial Liabiliti es 

i. Borrow ings 953.57 1,464.28 
b) Provisions 2.34 2.34 

c) Dererred Ta~ Liabili ties (Net) 10.17 10.40 
Total Non-Current Liabitties 966.07 1,477 .02 

3 i;urrent LiabUit~t 
a} Financial Liabiliti es 

i. Borrowings 1,766.49 896.20 

ii. Lease Liabiliti es 

iii. Trade Payable 

Total Outstan ding dues of M icro Enterprises and Small 

Enterprises - -
Total Outstanding dues of creditors other than dues to Micro 

and Small Enterprises 
732.16 892.52 

iv. Other Financial Liabilities 9.75 26.69 

b) Other Current Liabilities 38.44 56.74 

c) Provisions 132.14 193.77 

Total Current Liabilties 2,678.97 2,065 .92 
TOTAL EQUITY ANO LIABILITIES 11,426.09 6,387 .20 

~ . 

For and on behalf of the Board of Directors 

,s\LS/~ For Indian Emulsifier Limited 

a 1:, 

~n 2 (.t,' 
1,, . .,p/11 ,- i 

Yash Tikekar 0. 'I'/ 
Managing Director 1.-: o'I 
DIN: 02206485 'I * 
Date:13/11/2024 I Place:Mumba i 

\_, 



INDIAN EMULSIFIERS LIMITED 

Consolidated Cash Flow Statement for the period ended 30th September 2024 

Amount (in lacs) 

5 — In Rupees In Rupees 
no. articulars 

30.09.2024 31.03.2024 

A, Cash Flow From Operating Activites 

Profit / (Loss) Before Tax 854.65 1,082.94 

Adjusted for : 

Depreciation 106.28 168.84 

Operating Profit Before Working Capital Changes 960.93 1,251.79 

Changes In : 

Inventories -372.74 -1,224.28 

Trade Receivables -2,047.34 -1,047.72 

Other Current Assets -600.28 76.41 

Other Financial Assets (Current) -15.70 -26.12 

Other Financial Assets (Non-Current) -47.06 -7.60 

Trade Payables -160.36 801.80 

Other financial liabilities -16.93 10.49 

Other Current Liabilities -20.70 50.73 

Cash Generated From Operation -2,320.18 -86.03 

Direct Taxes Paid -215.86 -78.00 

Net Cash From Operating Activites -2,536.04 -164.04 

B. Cash Flow From Investing Activites 

Purchase of Fixed Assets -2,061.86 -894.04 

Proceeds from investment redeemed - 5.45 

Net Cash From investing Activites -2,061.86 -587.02 

ot Cash Flow From Financing Activites 

Loan Taken -510.71 301.57 

Borrowings 870.29 28.47 

Share Capital Infused 4,238.52 756.94 

Net Cash From Financing Activites Net Increase / (Decrease) in cash & 

4,598.09 756.94 

0.19 5.89 

Cash Equivalents (A+B+C) 

Cash & Cash Equivalents As at beginning of year 8.64 2.75 

Cash & Cash Equivalents As at end of the year 3.83 8.6 

For and on behalf of the Board of Directors 

For Indian Emulsifier Limited 

Yash Tikekar /'f Cl-@ 
Managing Director | 

DIN: 02206485 ( 
Date:13/11/2024 " 
Place:Mumbai 




