s G/\-\ DAVE & DAVE
AN Chartered Accountants

To
The Board of Directors
M/s Indian Emulsifier Limited

Independent Auditor’s Limited Review Report on Half Yearly Unaudited Standalone Financial
Results of the Company pursuant to the Regulation 33 & 52 of the SEBI [Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

We have reviewed the accompanying Standalone Statement of unaudited financial results of
M/s Indian Emulsifier Limited (“the Company”) for the half yearly ended September 30, 2024
and year to date results for the period from 1* April 2024 to 30" September 2024 (“the
Statement”), being submitted by the Company pursuant to the requirements of Regulation 33
and Regulation 52 of the SEBI (Listing Obligations and Disclosure Requirements) Regulation
2015 (the Listing Regulation).

This Statement, which is the responsibility of the Company’s management and approved by
the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “interim Financial
Reporting” (Ind AS 34), prescribed under section 133 of the Companies Act, 2013, and other
accounting principles generally accepted in india and in compliance with Regulation 33 and
Regulation 52 of the Listing Regulations. Our responsibility is to issue a report on the
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India.
This Standard requires that we plan and perform the review to obtain moderate assurance as
to whether the statements are free from material misstatement. A review is limited primarily
to inquiries of the Company personnel and an analytical procedure applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement, prepared in accordance with applicable accounting
standards and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of Regulation 33 and Regulation 52 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed or that it contains any material misstatement.

For Dave and Dave
Chartered Accountants

F 2163W
CA Lilashankar Dave

Partner

Membership No. 042889

UDIN : 24042889BKENBA8440
Mumbai : 13" Navember 2024

316 Gold Mohur Building, 174 Princess Street, Marine Lines, Mumbai — 400002.
Ph: 91-22-2203 5960. e-mail : cadaveanddave@email.com =)




INDIAN EMULSIFIERS LIMITED
CIN - L466IMH2020PTC351364

prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent
apphicable.

Results for the halt year ended th
the Ministry of Corporate Affairs

(ind AS) notified by

After Review by the Audit Committee, the above financial results have been appraved by the Board of Directors at its meeting
hedd on 13th November 2024

NIL investons complaint was pending at the beginning of the penod, dunng the quarter no complant was recenved therefore
NIl complasmt was pending as on 30th September 1074

The Company s havng only the h v named M/s.
Southern Emulsifier Solutions Private Limited on 31 May 2024 however no business operations have been started il date.

EPS for the quarter are not annualsed.

The figures for the previows penod have been / ¥

These financial statements do not contain any false or miskeading statement o figures and do not omit any matenal fact
which may make the or Rigures

Shop 206, Foor 2, Sumer Kendra, Shiviam Seth. Road. Near Doordarshan Kendra, Off Budhwar Marg. Worli, Worli, Mumbai, Mumbai, Maharashira, india, 00018
of Financial Results for the Quarter and Half Yearty Ended 30th September 2024
Half Yearly Ended Hall Yearty Ended Halt Yeardy Ended |  Half Yearly Ended Half Yearly Ended Year Ended
30 Sep 24 1-10-2023 to 11.03- 30-Sep-23 30-5ep-24 30-Sep-13 31-Mar-24
Sno Particulars 2004
Unaudited Unaudited dited dited Unaudited Audned
I | Revenue from operations 5,149.55 3,160.16 3,507 .45 5,149.55 3,507.45 6,667 .60
| Other mcome 116.17 ime . 116.17 7%
1. | Total income 5,265.71 3,163.91 3,507.45 5,265.71 1,507.45 6,671.36
. |Expemes
Cost of Material Consumed 3,326.54 228431 283179 3,326.54 283179 5.116.10
(Change in Inventory of Finished Goods & W.LP 8105 411 13994 Bl05 -139.94 -387.26
Employes Benett Expense BL66 5218 1960 BLe6 1960 7178
Fnance Cost 17878 122.85% 10870 17878 10870 23155
and expense 106.28 2N 76.63 106.28 76.63 168.84
Other Expenses 63676 24155 14585 636 /6 14585 387.40
Fotaf Expenses 4411.07 2545.19 304763 44tL07 104263 5,568.47
V.|Profit Before Tax and Exceptional tems and tax B54.65 618.13 46482 BS4.65 464 82 1,082 54
VI | Exceptional ltems
Vil |Profit Before Tax 854 65 61813 46482 #5465 A64.87 1,082.94
WVHL | Tax expense
| Current tax 14412 11703 e 14412 7% 196.79
Deferred tax 024 026 193 024 19 ESL)
Earbier Year Tax 1250 - . 12.50 - .
o [Profit For the Year 698.27 500.84 38212 698.27 382.12 882.96
— e
X | Other Comprehensive Income
ftems that will not be reclassified to profit or loss
(i) Remeasurement of gains/ (loss) on the defined benefit plans
() Income tax relating \w items that will not be reclassified 1o profit or loss
X1 Total Other Comprehensive Income =
11| Total Comprehensme Income E” 50084 382.12 638.27 38212 BE2.96
X | Earmings per equity share:
(1) Basic 571 104 6.36 57 6.36 10.40
'} Diluted 571 681 6.36 5.71 .36 Bb6
Notes:
This Statement has been prepared in accordance with the C. (indian A Rules, 2015 (Ind AS]

For and on behall of the Board of Diectors
For Indian Emulsfier Limited

Yash Tikekar

DN: 02206485
Date:13/11/2024
Place Mumbar




INDIAN EMULSIFIERS LIMITED
CIN - L4669MH2020PTC351364 )
Shop 206, Foor-2, Sumer Kendra, Shivram Seth Amrutwar Road, Near Doordarshan Kendra, Off Pandurang Budhwar Marg, Worli,
Worli, Mumbai, Mumbai, Maharashtra, India, 400018
Standaione Statement of Assets and Liabilities
Amount (in lacs)
As On As On
PARTICULARS 30.09.2024 31.03.2024
{Unauvdited) {Audited)
{.  ASSETS
1 Cul Assets
a) Property Plant and Equipment 1,739.05 1,721.55
b) Capital work in progress 2,213.72 275.63
c) Financial Assets - =
i, Investments - -
ii. Other Financial Assets 57.17 10.10
Total Non-Current Asset 4,009.93 2,007.28
2 Current assets
a) Inventories 2,472.14 2,099.40
b) Financial Assets
i. Trade receivables 3,900.04 1,852.70
ii. Cash and cash equivalents 8.83 8.64
iii. Loans - -
iv. Other Financial Asset 114.70 99.00
) Other Current Assets 920.45 32017
Total Current Asset 7,416.16 4,379.92
TOTAL ASSETS 11,426.09 6,387.20
Jju.  EQUITY AND LIABILITIES
1 Equity
a) Equity Share Capital 1,222.22 901.12
b) Other Equity 6,558.83 1,943.13
Total Equity 7,781.05 2,844.26
Liabilities
2 Non-current liabilities
a) Financial Liabilities
i. Borrowings 953.57 1,464.28
b} Provisians 234 2.34
c) Deferred Tax Liabilities (Net) 10.17 10.40
Total Non-Current Liabilties 966.07 1,477.02 |
3 Current Liabilities
a) Financial Liabilities
i. Borrowings 1,766.49 896.20
ii. Lease Liabilities
iii. Trade Payahle
Total Outstanding dues of Micro Enterprises and Small
Enterprises
Total Outstanding dues of creditors other than dues to Micro
and Small Enterprises 732.16 892.52
iv. Other Financial Liabilities 9.75 26.69
b} Other Current Liabilities 38.44 56.74
c) Provisions 132.14 193.77
Total Current Liabilties 2,678.97 2,065.92
TOTAL EQUITY AND LIABILITIES 11,426.09 6,387.20
For and on behalf of the Board of Directors
For Indian Emulsifier Limited )
Yash Tikekar i ¢
Managing Director 1/
DIN: 02206485 } ; , Y
Date:13/11/2024 e
Place:Mumbai / =
\



INDIAN EMULSIFIERS LIMITED

Standalone Cash Flow Statement for the period ended 30th September 2024

Amount (in lacs)
. — In Rupees In Rupees
5 rt
o SERS— 30.09.2024 31.03.2024
A. Cash Flow From Operating Activites
Profit / (Loss) Before Tax 854.65 1,082.94
|Adjusted for :
Depreciation 106.28 168.84
Operating Profit Before Working Capital Changes 960.93 1,251.79
hanges In :
Inventories -372.74 -1,224.28
Trade Receivables -2,047.34 -1,047.72
Other Current Assets -600.28 76.41
Other Financial Assets (Current) -15.70 -26.12
Other Financial Assets (Non-Current) -47.06 -7.60
Trade Payables -160.36 801.80
Other financial liabilities -16.93 10.49
Other Current Liabilities -20.70 50.73
Cash Generated From Operation -2,320.18 -86.03
Direct Taxes Paid -215.86 -78.00
Net Cash From Operating Activites -2,536.04 -164.04
B. Cash Flow From Investing Activites
Purchase of Fixed Assets -2,061.86 -894.04
Proceeds from investment redeemed - 5.45
Net Cash From Investing Activites -2,061.86 -587.02
&1 Cash Flow From Financing Activites
Loan Taken -510.71 301.57
Borrowings 870.29 28.47
Share Capital Infused 4,238.52 756.94
Net Cash From Financing Activites Net Increase / (Decrease] in cash &
4,598.09 756.94
0.19 5.89
Cash Equivalents (A+B+C)
Cash & Cash Equivalents As at beginning of year 8.64 275
Cash & Cash Equivalents As at end of the year 2.83 3.64

For and on behalf of the Board of Directors
For Indian Emulsifier Limited

e
Yash Tikekar

Managing Director
DIN: 02206485 |
Date:13/11/2024
Place:Mumbai




DAVE & DAVE

Chartered Accountants

To
The Board of Directors
M/s Indian Emulsifier Limited

Independent Auditor’s Limited Review Report an Half Yearly Unaudited Cansalidated Financial Results of
the Company pursuant to the Regulation 33 & 52 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended

We have reviewed the accompanying Consclidated Statement of unaudited financial results of M/s Indian
Emulsifier Limited(“the Company”) and its Australian subsidiary named M/s Southern Emulsifier Solutions
Private Limited for the half yearly ended September 30, 2024 and year to date results for the period from 17
April 2024 to 30" September 2024 (“the Statement”), being submitted by the Company pursuant 1o the
requirements of Regulation 33 and Regulation 52 of the SEBI fListing Obligations and Disclosure
Requirements) Regulation 2015 (the Listing Regulation).

This Statement, which is the responsibility of the Company’s manzgement and approved by the Board of
Directors, has been prepared in accordance with the recognition and measurement

Indian Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34), prescriced under section 133 of the
Companies Act, 2013, and other accounting principles generzlly acceptsd in Indiz and in compliance with
Regulation 33 and Regulation 52 of the Listing Regulations. Qur responsibility is to issue 2 report on the
Statement based on gur review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 “Review of Interim Financial Information performed by the indeoendent Auditor of the Entity”, issued
by the Institute of Chartered Accountants of India. This Standard reguires that we plan and perform the
review to obtain moderate assurance as to whether the statements are free from material misstatement. A
review is limited primarily to inquiries of the Company personnel and an analytical procedure applied to
financial data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that
the accompanying statement, prepared in accordance with applicable accounting standards and other
recognized accounting practices and policies has not disclosed the information required to be disclosed in
terms of Regulation 33 and Regulation 52 of the SEBI (Listing Obligations and Disclosure Reguirements)
Regulations, 2015 including the manner in which it is to be disclosed or that it contains any material
misstatement.

For Dave and Dave
Chartered Accountants
FRN 102163W

CA Lilashankar Dave

Partner

Membership No. 042889

UDIN : 24042889BKENBB5617""
Mumbai: 13" November 2024

: 316 Gold Mohur Building, 174 Princess Street, Mnrlne Lmes, Mmhu 400002.

Ph: 91-22-2203 5960). e-mail : cadave:
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the Ministry of Corporate Affairs

After Review by the Audit Committee, the above financial results have been approved by the Board of Directors at its meeting

held on 13th November 2024

NIL investors complaint was pending at the beginning of the period, during the quarter

NIl complaint was pending as on 10th Septermber 2024

the

The Company is having only one segment, has

v named M/s.

Southern Emulsifier Solutions Private Limited on 31 May 2024 however no business operations have been started till date.

EPS for the quarter are not annuakised,

The fagurs for the previous penod have been regrouped wh

These financial statements do not contain any false or misleading statement or figures and do not omit any matenial fact

therein

which may make the statem or figures "

For and on behall of the Board of Directors
For Indian Emulsifier Limited

Yash Tikekar
Managing Director
DIN; 02206485
Date:13/11/2024
Place:Mumbai

Amount (in lacs)
Half Yearly Ended Half Yearly Ended Half Yearly Ended Half Yearly Ended Half Yearly Ended Year Ended
Sno Particulars 30-Sep- 24 1-10-2023 o 31-03- 30-5ep-23 30-5ep-24 30-5ep-23 31-Mar-24
Unaudited d Unaudited Unaudited Aulited
L | Revenue from operations 5,149 55 3,160.16 3,507.45 5,149.55 3,507.45 6,667.60
IL | Other income 116.17 176 116.17 1.76
i, | Total income 5,265.71 316391 3,507.45 5.265.71 1,507.45 6,671.36
.
[Cost of Material Consumed 3,326.54 228431 2,831.719 3,326.54 283179 5,116.10
| Change in Inventory of Finished Goods & W.LP BLOS -247.31 -139.94 8105 -139.94 -187.26
Employee Benefit Expense 8166 5218 1960 2166 19.60 778
Finance Cost 17878 122.85 108.70 178.78 108.70 23155
| Deprecation and amertization expense 106.28 un 1663 106.28 76.63 168.84
Other Fxpenses 636.76 24155 145.85 636.76 14585 387.40
Total Expenses. 4,411.07 2,545.79 3,042.63 441107 3,042.63 5,588.42
V.|Profit Before Tax and Exceptional items and tax AS4 65 61m13 464.82 B54.65 464,82 1,082 94
V.| Exceptional items o
VIL|Profit Betore Tax 85465 61813 | 464.82 85465 46482 1,082.94
VL | Tax expense:
| Curvent tax 144.12 117.03 79.76 144,12 19.76 196.79
Deferred tax 024 0.26 9 024 293 119
Earfier Year Tax 12.50 12.50
1X. | Profit For the Year 698.27 500.84 382.12 698.27 382.12 882,96
ke e
X|Other Comprehensive Income
Items that will not be reclassified to profit ar loss
(i} Remeasurement of gains/ (loss) on the defined benefit plans
(i) ncome Lax relating to items that will not be reclassified to profit or loss
) e S ————e ]
11| Total Comprehensive Income GO8.27 0084 382.12 698.27 382.12 B82.96
——
Xl Earnings per equity share:
(1) Basic 571 7.04 6.36 s 6.36 10.40
(2) Dituted 571 6.81 636 S71 636 866
MNotes:
This has been in with the Ci (Indian ti Rules, 2015 (Ind AS)
prescribed under section 133 of the Companies Act, 2013 and other recognised accounting practices and policies to the extent




INDIAN EMULSIFIERS LIMITED

CIN - LA669MH2020PTC351364

Worli, Mumbai, Mumbai, Maharashtra, India, 400018

Shop 206, Foor-2, Sumer Kendra, Shivram Seth Amrutwar Road, Near Doordarshan Kendra, Off Pandurang Budhwar Marg, Worli,

Consolidated Statement of Assets and Liabilities

Amount (in lacs)
As On As On
PARTICULARS 30.09.2024 31.03.2024
(Unaudited) (Audited)
|..  ASSETS
1 Non Current Assets
a) Property Plant and Equipment 1,739.05 1,721.55
b) Capital work in progress 2,213.72 275.63
c) Financial Assets =
i. Investments " =
ii. Other Financial Assets 57.17 10.10
Total Non-Current Asset 4,009.93 2,007.28
2 Current assets
a) Inventories 2,472.14 2,099.40
b) Financial Assets
i. Trade receivables 3.900.04 1,852.70
ii. Cash and cash equivalents 8.83 8.64
iii. Loans - -
iv. Other Financial Asset 114.70 99.00
c) Other Current Assets 920.45 320.17
Total Current Asset 7,416.16 4,379.92
TOTAL ASSETS 11,426.09 6,387.20
Ji.  EQUITY AND LIABILITIES
1 Equity
a) Equity Share Capital 1,222.22 901.12
b) Other Equity 6,558.83 1,943.13
Total Equity 7,781.05 2,844.26
Liabilities
2 Non-current liabilities
a) Fi ial Liabilities
i. Borrowings 953.57 1,464.28
b) Provisions 234 2.34
c) Deferred Tax Liabilities (Net) 10.17 10.40
Total Non-Current Liabilties 966.07 1,477.02
3 Current Liabilities
a) Financial Liabilities
i. Borrowings 1,766.49 896.20
ii. Lease Liabilities
iii. Trade Payable
Total Outstanding dues of Micro Enterprises and Small
Enterprises . .
Total Outstanding dues of creditors other than dues to Micro
and Small Enterprises 732.16 892.52
iv. Other Financial Liabilities 9.75 26.69
b) Other Current Liabilities 38.44 56.74
) Provisions 132.14 193.77
Total Current Liabilties 2,678.97 2,065.92
TOTAL EQUITY AND LIABILITIES 11,426.09 6,387.20

For and on behalf of the Board of Directors

For indian Emulsifier Limited

Yash Tikekar
Managing Director
DIN: 02206485
Date:13/11/2024
Place:Mumbai




INDIAN EMULSIFIERS LIMITED

Consolidated Cash Flow Statement for the period ended 30th September 2024

Amount (in lacs)

5 — In Rupees In Rupees
no. articulars
30.09.2024 31.03.2024
A. Cash Flow From Operating Activites
Profit / (Loss) Before Tax 854.65 1,082.94
Adjusted for :
Depreciation 106.28 168.84
Operating Profit Before Working Capital Changes 960.93 1,251.79
Changes In :
Inventories -372.74 -1,224.28
Trade Receivables -2,047.34 -1,047.72
Other Current Assets -600.28 76.41
Other Financial Assets (Current) -15.70 -26.12
Other Financial Assets (Non-Current) -47.06 -7.60
Trade Payables -160.36 801.80
Other financial liabilities -16.93 10.49
Other Current Liabilities -20.70 50.73
Cash Generated From Operation -2,320.18 -86.03
Direct Taxes Paid -215.86 -78.00
Net Cash From Operating Activites -2,536.04 -164.04
B. Cash Flow From Investing Activites
Purchase of Fixed Assets -2,061.86 -894.04
Proceeds from investment redeemed - 5.45
Net Cash From investing Activites -2,061.86 -587.02
ot Cash Flow From Financing Activites
Loan Taken -510.71 301.57
Borrowings 870.29 28.47
Share Capital Infused 4,238.52 756.94
Net Cash From Financing Activites Net Increase / (Decrease) in cash &
4,598.09 756.94
0.19 5.89
Cash Equivalents (A+B+C)
Cash & Cash Equivalents As at beginning of year 8.64 2.75
Cash & Cash Equivalents As at end of the year 3.83 8.6

For and on behalf of the Board of Directors
For Indian Emulsifier Limited

Yash Tikekar f,: " J“@

Managing Directoy |
DIN: 02206485 (
Date:13/11/2024 '
Place:Mumbai






