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Shares ssued o pubic whwh shall be décianned (o acebrdance ‘of Book Building Process as defined under the
Securities Exchanae Boad ut Inda (ssue of Capital and Disclosure Requwements), 2018

“Market Making Agreement™ shall mean the Agreement emered between the Issuer Company, Book Running Lead
Manager and Market Makcr

eMaterial Adverse EMeet™ shall mean, mdividually of i the ageregate, 4 material adverse cffect on the condition,
financinl or otherwise o 11 the camings, husiness, niahagement. operaslions of prospects ol the Company and its
subsidiaries, taken as a whals

Nt lssue™ shall mmeun the 1560¢ at egquity shares i this ssee excluding Murket Maker Reservation Portion
SNSE™ shatl mean Nationa! Stk ©avhange of Inau Limied

“Non-institutional Appheants™ shall mean all Apphicants that sre nol Q15 or Retail Applicants and who have applicd
for equity shares for a arount more than s, 2.00,000.

=~Offer Documents™ shall niean, collevinely, the Dratl Ked hernng prospectus, Red herring prospectus, the Applicanion
Form. the Prospectus. any Supplemental Oftes Matenaks mchding ol suppleinents, corrections, and amendments,

thereto i';r
“Puy-In Date” shall ive (he saime meaning is ascribed 101 i the Red Mernng Prospecius and the Prospectus :
*Pav-In Perind™ shall have the sime measing iy atcribed ta il the Red Herring Prospectus ang the Prospectus “;'
Pricing Date” shail huse Lhe sanw muaning as aser bed 100 0 the Red Frermng Prospecius and thie Prospecius. §

=*Party™ or *Parties™ shull have the meanie siven 1 such terms i e preamble to this Agreement
~public Isste Account™ shal e the Public Baue Actount as and when opened by the lssuer Company with 3
designated Banker to the s i wder o eollett the subsonption momres provuted from this Issue 01 Shares.

“Prospectus™ shall meal the prospectiis o e Lompany which will be filed with Stock Exchange  SEB1/ ROC and
others in accordance Wil Section 26 and 32 ol the Contpanies Act 2003 after getting epringiple listing approval but i
belfore opeming the . K

L]
“Qualified Institutional Busens™ m SOUBS™ Ol Fread Tnstitotiomial Buyers gs dielined under Regulation 2(1) 1ss) of the 'e
SEBIOCDR) Regalutions, 201K
*Registrar 10 basue™ shull mewn Maahith seconnes Poviee Limined
*Red Herring Prospesins™ shall owan the Reit Derrng Prpapeciny of the Company which will be Tiled with Stock
Fxchanges  SFRI - RUK s athers in acvordarce with Sechon 26 and Section 12 of the Companies Acl. 2013 after
getting in-pringple appraval but btors apening the ssie
=Retuil Applicants™ shull pean pdividual Apnlcinss G ladine HUFs and NE1s1 who have apphed tor Byuity Shares g
for an smount nal et Ko 2R i ans ol e appleistion oplens n the Issue
“Syndicare/Members ol the Synicate™ sl mean 35 Los porate securilics Breking Limed
=SEBI™ shall mean the Scauritics and b achangs huaid of 1f din
“SEBI Act™ sholl niean the Securities and [clunge Hoard of india Ac, 1992, & amenved und as applicable to the
Issue
“SEBI (CDRY Kegmiation 20087 <hell mican the SLEIE Cssue of Capaal el Disclosure Reqmrements) Regulations
201 8. as amended anid sy appicatvie fo the Issuing
.
Limderwriter™ shabl oweas 1L, I apial At | e O
wUnderwriling Agreement” Cweans i Dnderarnmz el i be cniered imio eiween the Company and the a2
Syndicase, waich shall ser tuethy the wndevwaiting obeigadions of the Syndicate i conneciion with the Fssug, 5
|
1.2 In thrs Agreement wnless the comeat dihersise equins :
£1] Words denaling thw -ul:\l..:“!;jl shal! include the plurnl and viee versa., 13
&
1B Words dhenoitime the persan shatl inclde an individual, comporalion. company. pariniership. trust or '(.'
oifier gntits A
a3
i Hendings o okl are onie L wsnverienee shig Be ignored for the purpose of A
L \";‘"L Hat s
) Reterencis (o ihe sond “melpde” or “meludmg ™ snall be constroed sethowt [imgasion.
1wl Refervnme 0 s Aeree Teni of s and cdhiet Alreenient deed or other instrument shall be construed
46 3 reTEren i sach groement deed on arsrement ds the smne miy om Lime to time be
aiieriae Wi suppiirnented o solct

“For Indian Emulsifier Limited  For Ekadrisht Capital Private For S S Corporate _Tﬁ;cﬁﬁ?h_ﬂ
For Indian Emgilsificrs Lid, sl Limited
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(4] A referenoe 1o an artiche, sevtin’ passgapho ol scheadle of thes Auseeiient is wnless ndiaied to the
CONTTARY . reteronod W an artich sechion, paragsanh or schicdinle vl s Agregmint

(g} Reterence 10 any party 1o this Apreement or 10 ns ather Agresmen. dieed o other mstrument shall,
i the case of an mdividual, inclade his 0n lier legal heirs, executon oF adninistrators and n nther
case inchude 1S SHCCEASH Or pormitted desims

im Helorence W 4 docament inchades an amendament o supplgment 1o of replacement of novation of,
that document. and

( Capitalized terms wsed i s ereement anc o speciticaily defined herer shall have the meanings
pivery 1o seell reoms i il Bratt Red heeriag Prospectis, Red Herong Prospecius ek the Prospectus

1.3 The Parties acknowledge and sgree that 2ie Schediles attached hereta toam an integeal part of this Agreement
SYNDICATE STRUCTURE

This Agreement sets forth 1he vartous obhzations and responsibilities of the members of ihe Sandicate No prosision
heresn shall constitute an phlipation by the members of the Syodicate to purchase or underwrite. or 1o sell any securities
of the Company. o to enter anto the Underwiting Agreonment Such obhigations shall be govermed by the Underwritimg
Agreement

19 4

L
L]

The BRLM appormted by the Company shall have all the nghis. powers. duties and responsihilitics 1n connection with
the issue 25 specified in the SEBIICDR Regulations, the issue Agreement, the Red Herng Prospecius. thiv Agreement
and. the Underwriting Agreement as and when executed [he duties of the BRLM shall includde. but not Inmited to,
recommending the issue Price 1o the Campany peconmimending to the Company (i) Price Band prior to Bid Opening
Date and determimng alter prior consultation with the Comparny, (ar e B Opening amd Llosmy Dates. () the Bickling
period, (C) The 1ssue of any agverisement. press release 0f anftouncenseit (lited T the issue (<) the Pay-in Period, and
() the issue Price

2.3 The Company shall make payment ot fees as per ©lause 8.2 oF this Agreerment
. § RESPONSIBILITIES OF THE SYNDICATE

3.1 ‘The members of the Syndicate shall have the foliewing dutics and respansiiilnies. ana ey hereby agree covenants and
undertake with the Company that

(a) The members of the Syndicate shall 5S¢ responsible tor collection of Burds from 1he Baddeos in the manner spur.iﬁcu n
this Agreement. the SEH] JCDR Reeufanons. e Red Herrimg Prospectan, e Bad wum Application Form,
Prospectus, applicalie godelines codor stier apphicadlc iaws and 1o IINIRTIONS aoed. jrinti)y by the BRLM
andior thie Regsstr t the sém

b

The members of the Syncicate sl toliun the reasanible and necessary MSILLCHONY =54 ed by the Registrar to the
issue in relation 1o denling with the Bid-cum-Applicathion borms,

(e} Members of the Syndivate shall o collcer money or mstrument i Brour of the Company or aity other party or
other account other than i tavour of desipnated Puitiic lssue Agzount

(d) At the end of eack day of the Bidding Peood. the demand, shall Be shown graphicaily on ity Biddmg terminals of the
Sandicate Members and websites of recopiiged Sk Lychimges ssumg electiorcally linked transparent bidding
facihty, for information wthe publi

) The Syndicvate Membas shall be presedit at e Hadding Sanltes sl ot leus! o oelecttonaliy hisked computel
terminal at all the Bidding centres is avarlabic for the surpose of Budding.

() The Syndicate Members shali provide 1o the Rogitra: to e bssie. substanta ity i the forma o ded i Annevare
A hereto, with o dily record. with a sepacaite section for each of i1 hidding contres and thuse of s Sub-Syndicate
Members. the details reinting 1w the Bid cum Application Forms, as received from the Ridders, details regarding
registration of the Bids, andt the Bid Ameunt and. fapplicable. deposited in the Poblic Tssue Account This regord
shall be made availebic t the Reeisiar to fater than 300 pm Imfis time on any givers din

(g) e members of the Syndmaie shall be cespe sl far the completion and nceuraey of all details to be entered into
the cletrme hiddme svatem hased on ihe Fid aum Applaasion Fomm bor the respeching s The members of the
Syndicite shall ensure that the Bids colleeted by thent an: pphaded on the onime elocronie brdding systems of the
Stk Exchanee on 3 hall hour'y Basis

(W) The members of the Ssndicate shall cogiier thie Bids reveiveld B2 1hews on e saiie das on which the Bids are
received on a half hourly basis and will deposit the Bt Attty collecied By e and e sub-members of the
Syndicate, if any. during the Fay-m Peradd ol reation 1o the BiG fow the Publis lssue Account for the issue
maintained with the designated Public lssue Hamkers. Provided however thar the Syndicate Member shall not
register any Brd without first acceptme the Hid cum Aprlication Form i writing Dncluding via facsimile) from a
prospechive ivestor i Indaa o ahena!

(i) The members of the Syadicate sl aon acca s Bl alier the closing of 1 Hiadding Pernnd

" For Indian Emulsifier Limited For Fhadrisht  Capital Private For S S Corporate  Securities
For Indian Emtjlsiféera L) bited 2 Limited N Lzh
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(j) The members of the Syndwate chall tabe all necessary steps and co-operate with the Registrar 10 the Issue n
ensuring that the allocarinn ot Fauity sbares s cefund i any, of any amaunt cotlecied during the Bidding Period is
completed withm the nme period speaifiod m the Red Herrng Prospecius,

(K} The members of the Syvadicate shall be bound by and shall follow the pperational instructions pertaining 10 the
methad and manner of the isae process as prescribed hereing m the Red Herring Prospectus snd in the SEBI ICDR
Regulations,

(1) The members 0f the Svodicate will be bound by and shall comply with all gpplicable restrictions for issus of Equity
shares inside India wnd outside Indie ncluding those specified 1 the Red Heming Prospectus, Prospecius, the
Underwriting Agreveent, SEBLICDR Regulavions and FEMA,

() The members of e S hicate all be fully respansitie Tor the gesurste coliection of the Bid Amounts and the
deposit thereol Lo the Pupis Hsue Acceumt fr the ssae i respest of sl Buds procured under the Bud cum
Application Form carm ng then sentificar marh irespechive of the termunal from which the Bad had been
registered, and 1 i o0 nostahe. s on msealcalation by e Bidder o iy ing the said amou, the menibers
of the Syndicate coneyrmed shiall b wiely repomable wwcolleet the munics duc and payable in respect of the bid:

(n) The members of thie Ssadicate shall ot accept multpie 8id cum Application Forms. In the event that there 15 any
ambiguny on whethier any Bid cum Application Fom constitues a multiple Bid cum Application Form of ol the
Syndicate Member wnd the BREM shall revies sech Bl cun Applieation Forms and determine in consultation with
the Registrar 1o 1he tssu and the L ompany whether such [id cum Application Form constitutes multiple
B Applicarion or it shull iase necessans deps i elaton thereto,

Fhe members of the Syndicate shall be reapensible 1or collegting the Bid amount from the Bidder, who have bid
through hum, where 1o Bid Amount or fess than tull amount wis collecied wt the time of registering the Bads, in
accordance with the termis of this Amiesiven The Ssodicare umberiakes o collect and amenge (o deposit the monies
Nt the relevant Pubiic Tssue Agtount Subsequent i alipeaton and alter exeeution of the Underwriting Agreement.
if for any reason. the Bt against which the alloctnen is made is withdrawn or 1 found to be incomplete. the
Syndicate Member siall subgett to the terms of the L nderwriling Agreement and 10 the extent stipulaied therei, be
required 1o subscribe for the Fuity Shates i (s naine and pay 1o the Company the lssee Price in respeat of such
Fguits Shares e sl alicatom

ip) The memibion ol by Sondiome il mi aceent ae Had Anwount m eash;

igr The members of the S ondivate shall eolledd il Bl Asoum om Rewail Individual Bidders and non-mstitutional
Hidders. No Bie amannt woulit be collected by the meribers of Ihe Svmbicite trom QU al the time of Badding. (n
case of QIBs. the members af U Ssmdicane shall coiteer the amownt equivalent to the Issue Prace multiphied with the
Eduits Shares 4 fore the QLR and deposin the samne i the Pultic bssue Account 1or the Issue pror o the
expiration of the Pasaln Period The Margin Amount for Ketail Individusl Bidders shall be 100% for Non-
sstitutional Bickders slusdl pe 1INMs and for OERS siral be Nl

(11 Baddarg @ @ ais x e e Tl i wo Rt e edual Bidders, o prosaded n the Red Hervmg Prospectus
and the Primpect Phe seodmnte Mot sl omeset ensuie hat e Bid Amounts coliected from Retail
indivadild Badders nuding at et Diie alrah by g8 Hie mhan e g el the Pce Band,

(51 In respect of ann Bals acoompanied witlt 4 non-NHE R Chegoes and demand drafte the members of the Syndicate
will encourigs sl wassst e Ihdidés a0 sabine MICH clhecues and demand drafts s order o facilitate quick
civiranee 1 chegues and demangd dians Tos the syordance of amy daubt 0 i clanfied that, m the event the
Lnderwaiming Awivemedt os antered inte, subiedt to the temmc of the Underwnbing Agreement and 10 the extent
t{|puia1cd thervin, dhw relevanm member of e -.'\n..l.'.-au shuel) be Tiable (0 the Company lor any lyras rcsullms from
any mosepaymem by a Bidder prosured By it of amiounts dus From im i seapect of his Bid on thie Business Day
immedhateiy toblomang pie S diny af the Pay-in Period

(1Y The members of e Sudiome stipl rol sogpt s Mt Shroueh stoch=myvest, maeniey -onden or posta! ogider;

(uh The members of the Sspdicale siee it m cuse o ats tovisions of the Bid Juring the Bidding Period made in

accordance with proweiture descrined o o Peospecios thes sha espitisibie for collecting the
difterential e i eaeh s mes osed Bl 1
(v) The memiheii o the S dieadte slialf e esponsale T T psiopriate use of the sotiware and Rardware reguired fon

thie purposes o r22etering e Bids on the onlmg ¢lectrome terniinaloal the Sinck Exchange

{w) The members of (e Sondicate agree tnan thes shia not submit ans Bids for the lssie @nd shall not subscnbe o the
Issuie except m terms of e | nderwnting Agrecmient i the event the Lnderwriting Agreement 1y enlered inbo and
as otnerwise stabed w e Bod Horriig Sfoepect i

(%

Subiewr i Claigse 5 Doaov ol thus Sundwite Age
OF @y of I iwwesdiatos TesOa 14 it
Indian Foving s wikona shall mor paricipie
specitically gsomstog b S0 HI

it the nemers of the Symdicate agree and undenake tha they
et wornpans odn bed !t of g mnal Soed, pubin seciv banks of
roihg fddimy process whiere allocatim s disoréhonarny, - unless
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1
b

{y} Vhe members of the Sppdicaie shall b ol ged 10 peeepi ke Bad come Appheatiom tarm i weiting from all the
prospective imvesiors, i b or b

tzt The members of the Symdcute <hall not miase aiy g st of any ansoumcements 1o the public or the press
regirding amy aspect of the basue hetweer e Al Cpenmg Dite. excem as mas be direited or permitted by ihe
Company 110 consultation with thie BREMEmwnting o as gdprad b Taw o negaiaion

(a%) The members of the Symdicate shall ot ke any camme et 1o s of the Broders as 10 1he allocation of Fquity
shares snd gach member of the Syndicate shall be fully hable for any siieniens maide by them to potential Bidders
n this regand

(ab) The members of the Sundacute herehy e and ackiow ledee tu he alincanon =hall be made i accordance with
clause 7 hereto and the Red Herrmg Prospectis and shilt e inding on the members of the Syndicate. and the
members of the Syndicate agree 1o fully comply with such allocation made and SFR!ICDR Regalations,

(ac)The members of the Syndicae pekaow e 1l allovation maEy ot necessanly he p proportion to the respective
anderanting comeniment. Further allacitim to (s il e m accontance wih the terms of the Red Herring
Prospectus and may 1ot bie proportionide in Hiy wan and patterms ol allscation 1o s may be different across the
members of e Sendicate;

(ad)The members of the Syndicate shall not gite any ineentiees 1 cash or kingt 1o any potential Bidders of any other
person for procuring of Bids, provaded that the members ot 1 Sy ridicate shall he ehgibie and solely liable to pay
sub brokerige 1 resisiered subemenibers of the Syndicate andd subi-hrokgrs

(ae) The members of the Syndicate mas i s fyemmerthers of the S5 i ate o bt Bids for the Issie subject 10 and
on the terms of the SEBI IR Regulsons. the Red Herrng Prospecius, ths Agreement and the Prospectus The
Bids regstered with sube members of 1he Syndicate shall buir the stamp st members of the Syndicate and will be
deemed 1o hdve been registered by and wilh the relevant aembet 0f the Sendicate The memoers of the Syndicate,
including restrictions on payinents ol incentive sub brokeraze menatiomed above and the Syndicate shull be liable 1o
the Company 11 the event of the default on the it of the relevant sub-members of the Syndicate including. withou
limitation. any penalts . migrest or Tiability thereon,

(al) The membere af the Syndicate <hall ensure that the sibesy nddicite memberi=: appointed by them and sub-brokers
procuring Hhids tor the sub-syindicated mempers shall

11 not represent themselves or ol themselves aot as mietnbers of the Sy ndicate

i) abide By the formrs amd conditinns men wned (e Red Mersmp Prospecius. the Prospectis. this
Agreement. Hul cum Anphication Fowrms amd all anstiuetnwns paied b thie Company. AR M and or the
Rewistea tohe e

iy sbiite by and e hound by the SFRIICDR Regulaions and any other apnliceble Regulations as may be
wsed by SEBI from time to time
Wi nol pay any IcEnhve. SOMMisston. pas oul il sther semuneration tal Lo the Bidders an all or {(b) any other

parts except mentioned in sub-cliuse T 12 heremabove

i route ail the procuremen through the members of the Syndicals tor whont or o whose behalf it is actng,

Vi) notaccept any Bl befure the Budding P conrinences i e the Tndding Pesiod e, and

Vit ensare. £t i all easer wWhete o Bl feuRivid. e perianeni s Wbl (CPANT 18 quoted 0 the
Rad cum Application furm aid necessnn o denee tor verityine the PAN numbel s witached along with
such torm

viliycomply with any seliing restigtioens imposed oF e Sendicare snder Ths Agreement, the Red Heming
Prospectys and the Prospectus

fag) The members of the Syndicate apree and confirm that in ease of nor-pavment of the monies due by the Bidider at the
close of the Pay-in Period for the Fuuity shares i respect 3 which the Bid Amaunt is outstanding. the ellocation, if
amy . against such B made <hall stand cancelied and sihpect 0 the terms of the UDGEEVIINE Agreement it such
Agroement s enered b et et dnd 1o the estent stipulated
therem, such Laguny Shes shall be susaribod upon pay et By e Syadwate Meaiber on the Business Day
immediately following the Pay-imn Period,

teriss ot the 1

suet oo thiy withine Astre

(ah) The members of the Syndicate shall oo severalh respataiklic, rrespective of lenmination ol this Agregment for
addressing all compliamis o gricvances aistiy out of ans Bad obtamed by them

(ai) The members of the Syndicate shall not reilise fhidd  the Bigding terminal, dheing moding hours in the Biading
Peniod. 1 11 is accompanied by the full Bid Amoum and a duty completed Bid cum Application Form, except in the
case of Uhe Bid Closing Diate shiereii Sids nigy be accepred a5 indicated on the Hid cum Application Form. Provided
however that the Company i gimeltaton with the RRIM mas reject ans IR Rid, thin such rejection is made m
the T of acoeptance oF such FRL il the rama) Tof riestie of the Bl 15 copmunicated 10 the Bidder al the time
of the rejection of the Bid!
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(ai) The members of the Syndicate. inclidng the sub-syndicate memberis) in whose respect the members of the
Swndicate are liable shall be bouttd by and shall comply with the terms of the Red Herring Prospsctus. the
Prospectus, the terms of the Bud-cuni-appication Furn the Confirmuton of Allvcation Note, the Underwriting
Agresment, SEHIICDR Repulativns and other wpphuation ks

ak) The members af the Syidwale represert and wa root that they have conmplied wilh all appiicable laws in connection
with the lssue. including the SLBI ICDR Reguiaiions and specifically the SEBD ICDR Regulutions m relation o
Advertisements and Resvarch Repor's Lach member of the Syndicate agrees and underskes that -t shall not
distribute wiry information exiriteous o the PrOspectis Ko INVESION i aty manner whatsoever. mcluding ar but not
limited to road shows. presenmistrons, (o research or <ales reports or ot bidding contres ete.

(1) Following the Glins o the Uraft Red Herting Prospectus with Stk Fachange. the members of the Syndicate and )
their associates shall nor, coculare any mtonnation pnciuding but mit fimited W any fesearch repor o rescrrch !
Materiat i relation to e Company | other than the cartents of Red Herng Prospectus and the Prospectus until the
expiry 01 40 days utter Ine Jate ol fisting ol the Eaaity Shures issucd pursuant 1o this 1ssue

{amjThe membersy of the Synaicate Juall manmam recards ol e midy coliected dimg the Book-isuding Process Ihe
SEBI shall hive the nght 1o mspect the recotds, books and duciments relating to the Book Bullding Process and the
imembers ol the Sy ndicate shall extend full co-operstion

Al be bound By its respective obligations, representations.
v Agrvement

{an) The members of the Syndicate avree that thes st
warmnties aned The s 10 e set o n the Linderwng

{ao) Eack of the Syndiciie Menher sesees amd contiries ti a shafl abide By ihe client allogation 1o be agreed on by the
members among the Symdwcan

12 The Syndicate Members shall be responsibly amd hiable under this Agreeiment i connection with SCHOnS OF IMISSIONS O
breach of any represeiatinns. wariniics undirtakings as stared i s Agreemest

3.3 The Syvndicate Members and the BR1IM Sl e ertsuiy thar o meets suth the fplinwing oblgathons m compliance with
the SERI ICDR Reguhions, us may be aminded o i e fime

b Ehe desuer on bowime vinenad miis an §imderawrining Agrecmen| will the RRLIM. who in tm shail enter into
uislerwiiiig agreanen’ with Syndial Mumhers, shall wdicate there m the number of specilied securities
ahich the Syngeate Steminer snall susgribe (o st the re-determingd price i the event of under subscnption in
thie lstue 1F Suedicate Members Bl 1o Bl thes underaniing obligations. the BRLM shall fulfill the
underaTiting ohiaatiins

S The BRUM aue Symbicais Menibeis slill b shbaciibe i b IS o ans mannet exeepl for Tulfitling thewr
winderwriting (bl aons

3 The postissuc lead merchant bankers shall actively assoctare themselves with post-issue activitics such as
altotment. retund, dispateh and givmg matructioss o Syndicate Members, STUSHs and ather inermediarnics and
shalh regulirts meniine redressal of TLesthr S varces arising therefrom

4 The BRI N Syrdilute Mevabet sl apromt stuck broken whu ate ine shers of the recognised stock eschange
cptmy Wids spplications wid plaving orders with the issuer and
inang il capabie oF honorng their s ammiinents arsing oul of

Wb Thal th e of ASTIAL SUSHEs shall alse accept e upload
e atem ol Lhie Mok aghaneeis)

and registered wth SERL (or the purpase ol
R}

ensure that 11e shins Brokers so apiont

defpolts of T et vestors 1 ans

the detiids o ook apphrations an ¢locitsig

S e event of any rev i i IR e Bin sarme shinll be widely disseminated by informung the stock
exchnnass, by vanmg gress releise amd ik mbicatie the change on the relevant website and the terminais of
the Sy it te e teerl, thie Bedding perodd shill be extended as pei provisions

ol sub- pe SEEL I U Rogulaion

4 OBLIGATIONS OF THE COMEPANY

cate Memmbes do gase the o

el atan o 2wl resuiabnvl stoot |

Irv acdchinions 1 diwe obligations a8 set out in thie fssue 4 weient entered s hetween the Company and the BRLM,

the L ompan Sgress U W

1al The Cemi SR Y| TV {8 [ oy respegt t e Baviness gnd opriitions conwined i the Red
Herrime Prospuect o s e st Soamect us il Snhesia capieits s of the bore of such Rixl Herneg Prospectus

thi The L oampass unaerlaas e pide all reley anl aniermption t e mensiens G tlse By rdwate Wi nespect %)
e Isatie i 2 i Tanndn eng Wb e melihers of the Syndicate 1o complete all Iisue formalities a8
andl whet redune,

(¢} The Company suthiniees the nembers ¢f the Syndicale tu crcuisle the Red Herrng Prospectus to prospective
WESEOrS subpecl SO Sompiance W i apphcnihio iws a ul u-__-ul-ﬂ.uu-

“The Company undertishes 10 ave the Eauny Shares listed on ihe Stock Dwharges within the e hmins
s and

id

prescribe ander s o ges dppiie ible Hepn!anmms crhes on ag
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(eh The Compans andsrtahes b issiy all IR0 RIS G-t migmbers of (e Syt

cand make all payments
mctuding fees and comimssions contemplistal nides his Asreeienl diggtly fie T merbers of the Svadicale as
stipuiated herein,

5 UNDERWRITING

The BRLM and the members of tie Syndicate herebs adiee o the anderwtinng paltem gs contained in the Red
Herring Prospectus Prospectis, and abl the parties gy hal the underwrting obhigabion, of e BRLM and the
membets of he Serdicate will e as spevificd onby i the Underwniting Agreemant

6. PRICING

The Price Band ncluding reviswms f uns o will be determed By the Company consultation with the BRLM and
shall e advertised in the pre-Bid advertisement proe to the hid Upening Date and the [atie Price shall be as contained
in the Prospecius *

-

62  The losue Price shall he determined by the Compans (o cansaitatinn wth the BRUM Bised on [he Bids received during
1_ the Bidding Perod The [ssue Price skall be advertised 1 accordance with the SESL ICDR Regulations and shall be
comained in the Prospectis

. ALLOCATION
i 71 The lssue shall be made m complance wik appiasdle SEBLILTIR Regulations and applicable lws: rules, regulations,
; auidelings and spprovals in s No Pty Shares i this fssae will be ssud t persons of entities that are not eligible
L o aequire Fauaty Shares ol the Compiny pursiant o anphicable laws. regnlatons, rules. wndelines and approvals
A India.

72 Allocation 1o Bidders m the issoe will by as spevified i the Red Herring Prospeciut and the Prospectus

2.3 There shall be no guargnices of aliocations on meuriance of mmimum allocation e any Bidder prior to final allocation at
the time of pricing Furthermore. allocations to QIR Bididers wiil be discretonars sod will be decsded 9y the Company m
consultation with the BRI M

7.4 The members of the Syndicaty =hall (107 uaiatee gl amiime as ot Aot theit Baddies

7.5 For QIB Bidders, difterem puinbier of Egu. Shares ma e allcated i oiftercit 1N Bikders even though they bid for
the same numbier of Bguay Shanes at th sanic price

8. FEES

8.1 The fees as per the lssue Aprcement and Mandate Letiut whall e pand we e BREMs inmediately upon recerving the
Listing and Trading Anprovitls in the manace set torth m this Agreement

82 The Company shall pas bees all-mciimne 1 e BRLM 0 acidatic with this Aurgement and the Underwritimg
Agreement and 1 citse of any invansistency Buliveen e oy isioms ol s Agegemen and the Underwniting Agreement,
the terms ot the Uingderwrming Agreement shal! prevad (HEMs sl | destribute the Brekeraze  Selling Commission ©
the Syndicate Member 10 e extent of successtul allosment agiinst the apphications sourced. provared and hided by the
Syndicate Member

8.3 1n the event of defaull o the pite of thye inemburs of the Sandivate | Defautting Member 1 the performance of their
respective obligatrons cluding thuse Sefined o the | nderwrbme Agreement, the Defaulting AMembers shall forfest all
or any right to the Fees and ar any ather aniney ray able by the Compans pursuant (o thrs Agreenient. 35 the case may be.
and the Company shall i such event not be urder any obliZation 10 make any paymcnt n uny account whatsoever of
any amounts (o the Detaultzne Mempeis Ssenshesiandeng o=y R Dy e Lo purswant 1o any default on the
pan of any member o the Syfdicate. the Conipany sh i I free to puestie ans othe remeds avadabie to it agamnst the

z Defauhing Members

CONFIDENTIALITY AN INDEMNETY

0.1 Saveus required undes the SEBI ICTIR Hognlatiins of PUTSURT 10 sl anmsgenicnt € Set by e Company and the
BRLM or pursaant 1 ans other recubsion cuiament e Compam and ekt remiser o1 tie Syndicae (on behall of
itself and its subsssrdicute embers, i any i shall mamiain coniidenuality with rezid 1o all matters refuting to the Book
Buildng Process including disclosure of the electionic biwik during the Bidding Period

9.2 The Syndicute shall mdenmiby wnd holld fiarnilos tie Lianpan: aod e BRLAL and cach of their emplovees. directors.
MENAZErs. affillates and advizors, atall fimes B anak pganmst ans <lams, iktions limses. dnpages, pennities, expenses,
suits ar proceedings of whatsoeser qatuc o e, spleved or penrred COISEUHENE UPIN o7 Bsing o of any areach in the
performance of the obligations or hreach of a0y represeiialion, warranty of undertskme by Syadicite Member under this
Agreement In ense ans such delauit anses relarion 1 its obligations towards the Compiry, the Syndicale Member
shall forfeit any nght o the selling commissivn and o the wnderwritime commission dndor any other amount payiole by
the Company pursuant e this Agreement il o the Linderwiming Apeemen and or the bhase Agreement and the
Company shall nut be responsible to pay e detauiing Syndicate Membe
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9.3 The Comgany shall dersrife and hold harmiess the Syidicate 4t il wmes, trom and agamst clums. actions. losses,
damages, penalties. xpenses <uits o proseedings mude, suffered o incarred Consequent UPON OF dristitg out of any
breach in the perfomanve of the obligaiims by the Lompuis widet this Apresment of conseguent upon iy arising ot ol
any non-disclosure. mis-representations mude, n the offer document or otherwise However. the Company shall anly
indemnify the Syndicire Member up 1o the amount of 1otal benefit denved by the Company from the Syndicate Member

1 is clarified that the Syndicate Member shall be Tully respansible tor und liable Tor all such acts or omissions of itself and
sub syndicate members. 1f any, appointed by it

1. SYNDICATE'S CONFIRMA TION

The merrbers of the Sendicate contims thal they wee tesponsible and tahle fur iny contravention of the SEBI Act.

rules or re s therent The members of (e Symbidate further confinm than they shall sbude by their duties,

tunctions. resnansdy lites and obhigston: ander the s1 81 INerchant Bankers) Regulations, 1982
1l TERMINATION

110 The Company and tne nembers of the Ssiidicate may terminate this Agreement with mutual consent in witing.

112 This Agreement shall be subpect 10 termnation after the execubion andd delivers ol this Agreement, if!
(1) after the exeut o of the Lndorwriting Auneemen s rermimated pursuant 1o s lerms,

Gil there sl s oeeiered G Cumee o amy slevelapment mvolving @ prospective change, n the condition,
finaneial or otherwise o (e catnmis, Busitiess. munigemen of operations o the Company and s
subsichiarses ke ds ool whiethien o ot anisim n the orbinary vouess of business that. m the judgment of
the BRILM s materl and adverse asd that makes. 1 the judgment of the BRLM. impracticable or
madvisthlc toimarket the L auits Shivees o 1o enforce comracts for the sale ot the Eguty Shares on the terms
ancd i the nncer commemiplated i e Red Herring Prospectus and the Prospectus: or

(i) there shall lave occmred and regulators chanpe. or any development involving & prospective regulatory
change or any order of directive from SEBL ROC or any other Indian governmental or Judicial authority that,
in the judgment of the BREM, is materil wnd adverse and that makes it, in the judgment of the BRLM,
impracticable o imadvisable o market e Fauiss Shares o 10 enforge contracis for the sale of the Equity
Shares on the ferme ane 1 the tsmner cosremplated inthe Red Heming Prospectus and the Prospectus

11 ANotwithstanding anything stated o Clinse PEEand 112 apove. un the weenrence of the following fiwrce mujeare
conditions. the Partics shiall mieel 10 mutualls dewde o thi Tuture courses of action and im the cvent they fanl o arrive at
& mulunii agreeable Course 1 agior Wit L ekt oF Diieer days Tiom the dine on which the force majesre cvent
occurred. then githier of the Pirties shial! be enninicd e jermuie this Agreemenm after e expiry o1 ihe st period of
fifteen days Dy givim e itoties Thareod o she other s

(i) & complete Drcak divve of slicanun ol psiness 0 the o fmancial markets affecting any or all of the
cites of New Delhe Munmipg. Kolkata, Chienmal us b result of which the success of the Issue 15 lisels to be
prepushicmbhy abiected

(i) Declanttion o1 war by puoumenye ol @surechion. ovil Sommotion or ank other senous of sustamed financual.
politica! of imdastiial emergencs or disturbance aifectmg the tmancial markets i amy or all of the cies of
New et Mombae molkagta o penad s 4 result ot whih e suceess of the Jsspe 5 hikely 1o be
premudie s Shieciea

L N Epnteril i Tipas the sereraatiol ol on poligi! conditns s resuht OF wivich (rading
Wiy e e sk T aghinge o saspended b i centinueus penod of more than £ working doys or future
tradime on i saack | ovehanes s aeky e mateoalie imitedd o restoted as o result of which the suctess of

e dastic s Bk o e e idag s aftedlied
11.4 Upon teemmatwm oF 8 Agiaaiietih oo wrliatie s with vhi AL iy Prartics w ahtis Agreement shall fexeept far

any Bability arising bofivg ar o cchiinion w such fermmid
discharged frons then respecting

12. AUTHORITY

Each of the pan
and perfosn 1l

13 ARBRITRATION

o and escept gs oinerwive prosded herein| be released ond

sl ininis bk G proesuant oS Adreernent

prat waertts 1hat thes have the PCQUIsEC BUIHUTIY 0 eotes e this Agreciment

M okl ations contuited heren

1 ey dispuie. alinTerenes o clanm
vahdiny, interpretation, imphementd
W he done pursuant e ths Agree
nepotation. 11 the QEpare (= fon rese

el (e PAMEs BERSO 0 conpection with this Agreement or the
At breachh of the terms of this Agreement of anything done or cmitted
the parites shall attemat m 1he st mstance 1o resulve the same through
ced theeh aegotiition wethin T gave atter commencemen! of negotianon:
thes B0y party i ot Dismile 17 Comolitins 0 UTaizaboe obunal Consisting of three aritrators 1one be
appatment By the Commmy one By the animibes of the Semdicate, st thired appomted by the 1we arbitraors sa
appotnted ) AL processtings noany i Arbion <kl Be comducted oder the Arbuirstion and Concilation At
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- 1996 and shiall be coirducied i Eanlish The Arbination shall tabe place v Mumb idia At shall be gaverned by
the lass of Indis The parties shall shire the conts of sl arbitgation cyually unless heryise awarded or fiaed by
the arbigral ibunal The arbitral awarid shall siate 1he resms o which e award is based

14 REMEMES

in the event that the menibers of the Syndicate comnit any breach A the terms and condittons af this Agreenwent or
fhe terms and condnons of the Red Hermmng Prospectus. the Prospectus, o upphicable Regutations. rules, and/or
repulations or the aperaling INSIICHom s issued by the BRLMS. without prejudice 16 any olher action oF reliel that
the Company may seck, the Compuny has the night 1o withhold the payment of any commissions even it due and
puyithie 1 that Defnginng Mamber of the syidwiste under s Agreement | he Comipany however will aftord
reasorable opportunty o be beard 1o the chner aeld Deulting AMember of the Syndicate before exercising the
right remedy under this Agrecment

15, NOTICES

Au) NOTICE. reguest o other cainmp et wiven pursaan? o hes Agreement sl e wriimg and {a) delivered
personallv. (b sen by tele Fagsimile or other stmida facspiile tratwmission, nn (o) sen Yy registered mail, postage
prepaid o estublished courer service o Hhe addiess af the party mentioned above or such other address as such
b Y party notiflés to the other pasnies o tme 1o BRic. of 1o such s mumber as may be designated in writing by such

party All notices and other communications requited or permitted under this Agreement thal are addressed as
provided n this Clause will ta} il defivered personally or By an eatablished couner service, be deemed given upar
delivery (h) it sem by tele facsimile v similar facsioile ransmission, be deemed wiven when efectronically
confirmed. and () 1f sent by registered mail, be deemed given when actually recesved
19 notices 10 the Book Running Lead Maager, deliver to nar

I notices (o the Company:

INDIAN EMULSIFIERS LIMITED

Name: Yash |ikekar

Address: Shop 206, Foor-2. Sumer kepdris, Shiviam Seth Amratwar Road Near Doordarshan Kendra, OF Pandurang

Rudhwar Mary. Worlt 400 018, Mumbai. Maharashira, Indiz

Tel. No.: <91 022-4785 8021

Designation: Managinge Lhreetn

1 DAN: D220608 5

If notices to the Syadicate Member

S 8 Corporate Securities Limited

Name: Harshit Smgha!

D-308. 3rd Floor, NIM.2. Netai Subash Place. Pram Pora, dew il L0034, Indn
Tel. No.: - 0111-4700 3600

Emailz infoaissomporiic com

11 1o the Book Runmng Lead Manager and L ndees nder:

EKADRISHT CAPITAL PRIVATE LINTEED

Name: Kranal Fipalia

204, Summit Business Bay. Chakala Andher) Ruris Road 5 dhen tast) Mumbiar Sie 093 Mahacashtra, India
Tel No. -01 80286 11037

E-mail: Krunol i chadrsht.com

16, GOV ERNING LAV
This Agreement shall ho goveined by s constrsed 1 dccordance with the Tws of Intha.

17, JURIISCTHON

Subject o clase 15 ar this Sendicale Suresment, the couns Aumta shall hase exclustve junsdiction in respect
of all disputes. differences, controversies of clams ansng out of or relating o Hng \greement or the breach,
rermination or valuliny therea!

18 SEVERABILITY

If any provision ol this Agrewment s helid ta b protubited by o nvadsd under apntabie aw or unenforgeable in
whale or an part sach prosiseon sl be e Hective iy 1o the extent af such arolabenion invalidiny o

For Indian Emulsifier Limited | For  Ehandrisht Capital Privawe For 5§ Corporate Securilies‘

For Indian Emulsifiers Ltd.| ™™ Limited

- ’ = | {
P S For

| L e
Yash Tike i Krunal Pipalia

! Managing Pirgctor DlreCtori Vice President Direcior

| DIN: 02200455 DIN: 06579745




atienforcebility. and the remunme (Nt ur sieh B wisson aind all atnee provisions ol tns Agreemem shall continue

ro remann it Tull toree amd ety

19, ASSIGNMENT
This Agreement shiall be buding an an & endure 1o the benefit of the Faries and their respeclive SUCCEssons. The
Parties may not, without the prae wisien consent of the other Paries, assign of jransfer any of their respeciive rights
or obligations under his Agreement o any o ther person. Any such person 1o whont such assignment o transfer hes
been duly and vl Aected shall be referrad 10 s i Permitted Assign’

20. MODIFIC AT IONS
This Agrevitient (jhay kg Bein el Wy wrren mnstrumient signed by wll the partics

IN WITNESS WHEREOF THE PARTIES HAVE € ALSED THESE PRESENTS TO BE EXECUTED ON THE
DAY AS HEREINBEFORE IS APPEARING

or and on vehalt of Wilness
N- o
Péf"fn'tﬂaﬁ Enjutsifiers Lid. il
| Sirature
!
| Vauh Fibhar Director
Managing Director
LN 02206485 | M S
[ For and on behail af Witness
| Lkldrm]pl[".l])g{li Private Lumieid Nnm
| ¢ 5 Address
#— "-n_;l-u‘.u' &
Krunal i'ip.\h; y
~Vike President 1 e
“For and on behalt o1 Witness
S 8 Corporate Securihies Lunte a San
Luddiess

for SS Securities Ltd.

Marshit Singhal Direcior
Direcior
DIN: 16579733

| For Indian Emulsifier Limited | For Eladnsht Capital  Private | For S S Corporate Securities |
' |

For Indian Emulsifiers Lid P g o
- For 55 Corporate Secwrities Ltd.

\/) A ,.,_tl iadh
Yash Tikekar ) DlreCtO runlllqnln arshit pinghal

Managing Di fror Vice President Dircctor Directo»
. Dl-_‘: 022 DI l}hi'-"ﬂ-l':!




ANNEXLRE A

| Sr.No  Center Bid cum Application Rud coum Application Cumulative Bid cum Application Forms
Forms collected Furms Kegistered Deposited with Public Issue Banks as on
| = e e i [Date of Report] !
Cumulative  Comulative | Cumuliatg Cumnintve Toal
Bl cum- Bl cun Bed cum B cami
| Apphication | Applwcation | Applicalion | Application
Forms Forms Itrms Forms |
| colected as | coligcted as | Registered Remisiered
| on {Dare on | Date of 1w o | Date e |
proow to date | deport pror o daie ot Repurt] |
SRS § _ ot Rgport ol Report .

“For Indian Emulsifier Linnted  For Bhadrishe Capital

For Indian Emulsifiers Ltd. bm

e

"c-m Tih% Director Krunal Pipati

Managing Flor Viee President
DIN: 02206485

Private For S S l'nr|-mr;t;_$ecuritics
| Limiy

pa.;ssc"pormsmiﬁcsl-t&
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arshit Singhal Director
Director
DIN: 06379745




